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THE SPECTATOR FOR 1874. 

THE mission of the insurance journal, as we understand it, is Ist, 
to discuss principles and gather information for the enlightenment of 
the insurance fraternity. 2d, to influence the non-insurance press to 
a proper understanding of the rights and duties of underwriters and 
policyholders, and 3d, to serve as a medium of intercommunication 
between companies and agents generally, and between the insurance 
business dnd its patrons. To faithfully do this work has been the 
That 


it has been successful in its endeavor its present prosperous condition, 


aim of THE SPECTATOR since its establishment six years ago. 


its large circulation and its widespread influence will bear witness. 
The usefulness of such a paper as this is now especially recognized by 
the insurance interest. The rapid and enormous growth of the business, 
and with it the appearance in the field of unworthy candidates for public 
confidence, the developement of unsoundness in some of our institu- 
tions, which have hitherto been accepted as solvent and the mis- 
information and prejudice prevailing among a large part of the daily 
press standing nearest to the ears of policyholders, all show the 
necessity of a vigilant and intelligent censor and watchman in this 
connection. 

In entering upon another year’s publication of this journal, we 
desire to say that the same honest, dignified, fearless and independent 
treatment of insurance topics, the same determination to keep abreast 
of the best thought of the time in this department of intelligence and 
the same industry in gathering the news will characterize its manage- 
ment in the future as in the past. The policy of THE SPECTATOR, 
in reference to the improvement of and reform in the methods of con- 
ducting the insurance business has made a marked impression upon 
thinking men. It has broken ground and led in the advocacy of a 


National Insurance Bureau and an American Institute of Actuaries 
and it has inflexibly stood by the National Board of Fire Under- 
writers, in the contest waged against undercutting and wildcat insur- 
ance, to the large advantage, we believe, of the interests that body 
promotes. 

The new features introduced in THE SPECTATOR during the past 
year will be continued and others will be presented. Our interviews 
with leading insurance men will still form an entertaining part of each 
monthly issue. Our record of agency changes will be faithfully kept 
up. Contributed papers from prominent actuaries and fire insurance 
experts will appear as usual. The legal department will be edited 


with care and a view to perspicuity. Our unrivalled statistical 
records will have the same attention as to accuracy and fullness, 
and our correspondence will be enlarged by the appointment of com- 
petent representatives of THE SPECTATOR in other insurance centres. 
The latter feature of our paper we take especial pride in, as we print 
the most newsy and complete insurance letters that are given to the 
public by the American press. Other improvements which we have 
under advisement will be announced in future issues. 

It is obvious, that THE SPECTATOR offers unusual advantages for 
advertisers. It goes into the hands of and is attentively nead and in 
most instances filed by, nearly every insurance agent and company 
official in the United States and the Canadas, it is largely exchanged 
with the non-insurance press, and by that department of journalism 
is conceded to be the leading authority in insurance matters, it is kept 
on file in most hotels and public reading places, and it has a consider- 
able and increasing circulation among policyholders and the business 


community. 
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Lycoming, Munty...................--]| Joshua Bowman.... ....) James H. Bowman...... New York Agency, 150 Broadway...| 958 
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Milwaukee Mechanics... .......... See 3 See hl Le ....-| No Agency in New York.......... 852 
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Mississippi Valley, Memphis............ eee ae ee New York Agency, Io Pine street... 852 
Narragansett, Providence... ..... ....| Henry Harris........... SS See New York Agency, 120 Broadway.. 548 
National, Philadelphia................. Simon J. Stine... ... ..| W. D. Halfmann........ | New York Agency, Io Pine street... 850 
New Orleans Mutual, N.O... ........ Ser eee of ee | No Agency in New York........... 849 
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Newtown, Newtown.................. | Alfred Blaker ... ...| Barclay J. Smith........ | No Agency in New York........... 850 
Niagara, New York............. Tee. eee AO ae | 201 Broadway .......:..... ia 848 
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Builders’ Estimates, 
A blank necessary to the correct adjustment of losses on buildings. Three kinds: | 
Brick, FRAME and PanwtTIAL LossEs. $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1, 


The Policy of Marine Insurance, 
Popularly explained. By CHARLES McArtuurR. Price $1.75. 


An Analysis of Marine (English) Insurance Cos, Accounts, 
Showing their profits and losses, liabilities and assets, together with Tables 
Illustrating the Combined Experience of Twelve Companies, By Morrice A. 
Brack, Actuary and Accountant. Price $1.50. 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 


Price $5. 





The Insurance Cyclopedia, 
By CornELius WALForD, F.S.S., F.1.A., author of the “ Insurance Guide and 
Hand Book,” issued in parts, ten parts now ready. Price $1 per part. 


Containing the only complete and correct list of Fire, Life and Marine Insurance 


Companies in the United States. Published annually, Cloth, 75 cents, Paper, 
50 cents, 

Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. Price, $1 


| 
| 
The Insurance Almanae. 
per dozen; $5 per 1c0; $25 per 1,000. | 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the Principal Fire 
Insurance Companies at the beginning of each year. Issued annually, Comprises | 
also a Register for Insurance Expirations. Durably mounted and bound in im- 
perishable folding covers, 25 cents pcr copy; $10 per 100; $60 per 1,000. 


} 
| 
The Average Clause. 
By Ricuarp Atkins, Adjuster of the Sun Fire office. A most valuable work on | 
108 poces. $2.50 currency, 


the adjustment of fire losses, Crown 8vo. 


Fire Surveys; or a Summary of the Principles to be ob- | 
served in Estimating the Risk of Building. | 
By E. M. Suaw, Chief of the London Fire Brigade. An invaluable work for 
Fire Underwriters. Price per single copy, 59 cents; per 100, $35. 





Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Kates. 
Invaluable for compilations in cancelling or re-insuring risks. The only method 
of ascertaining ex 1ctly a company’s unearned premium or re-insurance liability. | 
The Full edition, handsomely bound in full cloth, in tarred boards, with beveled 


edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- | 
tematically arranged. | 


By Jos. M. Rocgers, LL. B. The Standard Instruction Book for Agents. $2. 


*,* Any Insurance Work published in the United States or in 


The American Classification of Fire Risks. 
This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and mor: economical than any 
other plan. Quarto form, printed in large type, on best quality of paper, and sub- 
stantially bound in cloth, with russia back and corners; good for ten y- ars’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving insurance 


expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valuable syst.m of expiration 


registry. Prices—No., 1, $3; No. 2, $5; No. 3, $7. 


General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance. An invalu- 


able volume of 930 pages, with supplement. Law sheep, $15. 


New York Insurance Laws. 
Latest edition, $2. 


Phillips on the Law of Insurance. 


By WILLARD Puiturrs, Fifih edition, revised and brought down to the present 


date, 2volumes. Lawsheep. $15. 


Littleton & Blatchley’s Digest of FireInsurance Decisions. 
Brought down to present date. $7.50. 
A Treatise on the Law of Fire Insurance. 


By Henry FLANDERS. 1 vol. S8vo. 620pp. $7.50. 


Parson’s Marine Insurance and General Average. 


2vols.,8vo. Lawsheep. $15. 


Notes on Spontaneous Combustion. 


By Wyatt Papworth, Architect. Paper covers, 40 cents; cloth, so cents. 


| Ellis’s Law of Fire and Life Insurance. 


$2.50. 


Fire Loss Apportionment. 


By WILLIAM HENRY Hore, London. Royal 8vo. Cloth. $3. 
The New York Fire Insurance Reports. 


The official edition. Price, $2. 


The Spectator Standard Surveys. 
A new and improved form of BLANKs FoR SURVEYS AND D1AGRaAMs of all 
risks (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 


The Spectator Insurance Charts. 

Showing the business and standing of Insurance Companies for each calendar 
Published annually. 
February of each year: 


year. Two separa‘e Charts, as follows, are published in 
1. Of New York State Fire Insurance Companies, 
2. Of Fire Insurance Companies of other States doing business in New York. 
These charts are elegantiy printed on tinted paper, in two colors, Price per 
single Chart, 25 cents. 


Europe supplied promptly, at publishers’ or importers’ prices. 


THe SPECTATOR CATALOGUE SENT POST PAID UPON RECEIPT OF A Two CENT STAMP. 


New York: No. 16 Dey Street.| J. H. and C. M. 


GOODSELL. | Cuicaco: Nos. 161-163 La Salle St. 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete | 
analysis of the cheapness of Life Insurance. Very useful, Price, 50 cents per copy, | 
per 100 copies, $40. 


Practical Hints to Life Agents. 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000, 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account, 
A useful pocket blank-book for Solicitors, Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
3y Cornetius Watrorp, F.S.S., F, 1. A., author of “‘ The Insurance Guide and 
Hand-Book.” Issued in parts—~about 25 parts completing the series, Price, $1 per 
part. 

Life Insurance in 1872. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracug, M.A., Vice-President of the Institute 
of Actuaries, Part I. Just published. Price 75 cents. 


On the Medical Selection of Lives for Assurance. 
By the late eminent Wittiam Brinton, M.D. A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Office. 
Bunyon. 75 cents, 

The British Government Annuity Tables, 
By Jarpine Henry ; copies and prospectus of which may be seen at our offices. This 
great work contains Jomnt Lire Tasies, which make it invaluable for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the yearly progress and present finan- 
cial position of the British Life Insurance Companies. By Wm. Wuirts, F. S. S., 
A valuable reference work. Price $1. 


the Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the ‘* Arithmometer”’ is 
simple, strong, and of convenient size. An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds ; that it 
can divide 16 figures by 8 figures in 24 seconds ; and that in 1% minutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NaTHan Wittey. Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. Apams ALLEN, M. D., LL. D., Professor of the Prin- 
ciples and Practice of Medicine in Rush Medical College. The standard work on 
Medical Examinations. Used by thirty-seven Life Insurance Companies. 1 vol. 
r2mo. 180 pp., cloth, $2.00. 

The Policyholders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 

The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 


For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts. Good for five 





years. Per copy, $2. 


The Law of Life Insurance. 
Life and Accident Insurance Reports. By MELvILLe L. Bicetow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871 ; with notes to 
leading English cases, and numerous references. 800 pp., royal 8vo, law sheep, $7.50. 


Agents’ Monetary, Life and Valuation Tables. 
3y D. Parxs FackKier, Actuary. New edition. Single copies, $1.50; per doz. $15. 
Insurance Guide and Handbook, 


By Cornetius Watrorp, of London. This important work is an insurance library in 
itself. It contains the fullest exhibit of facts, arguments and illustrations, explaining 


every branch of the business—fire, marine, life and accident. Handsomely bound in | 


cloth, 422 pp., $4. 


Annals, Anecdotes and Legends of Life Assurance. 
By J. Francis. American revised edition. 1 vol., r2mo, 320 pp., cloth, $2.25. 


Agents’ Manual of Life Assurance, 

English and German. Price, $1.85, $1.40, $1.00, according to style. Pocket edition, 
$1.50, abridged edition, 75 cents. 

The Spectator Leaflets. 

A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of ro different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp. 

Dr. Fish’s Canvassing Works. 

“ Life Assurance Illustrated.’ Single copies, 20 cents; per 100, $17.50. ‘“*‘ Words to 
Business Men."’ Single copies, 10 cents; = 100, $4.50; per 1,000, $40. ‘* Words to 
Wives,” with illustrations, A companion book to ‘* Words to Business Men,” Price 
the same. Both of these in German ; same price as English edition. 

Life Agent’s Vade Mecum; 

Or, Practical Guide to Success. J. Baxter Lanciey, England. 75 cents. 

Practical Aids for Life Assurance Agents. 

By Pur Sayzeg, Jr., F.S.S. London. g6pp. socents, 

The Life Agent. 

By Puuup Sayie, Jr., F.S.S. London, 50 cents, 

Chisholm’s Commutation Tables, 

2 vols., super royal 8vo, $32. 

David Jones on the Value of Annuities and Reversionary 
Payments. 

2 vols., demy 8vo, $20. 

Jenkin Jones’ Assurance and Annuity Tables. 

Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table). 
demy 8vo, $s. 

Neison’s Vital Statistics. ‘ss 
Being a development of the Rates of Mortality and Laws of sickness. Third edition. 
gto, $10 

Orchard on Assurance Premiums, 

With preliminary treatise by Perer Gray, F. R. A. S, Demy 8vo, $s. 

Sang’s Treatise on the Valuation of Life Contingencies. 
Arranged for the use of students. Demy 8vo. $10. 

Biden’s Rules, Formule and Tables. 

With extremely useful conversion and monetary tables. Demy 8vo. §s. 


The Mortality Eaperience of Life Assurance Companies, 
By Samvet Brown, President of the Institute of Actuaries, Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10. 


Sanq’s New Tables of Seven-Place Logarithms, 
From 10,000 up to 200,000, $10. 

Huardy’s New Valuation Tables, 
Based upon the “‘ Institute of Actuaries Mortality Experience [H™] Table”’ at 3, 3%, 
4and 4% per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to ro years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Racpeu Price Harpy. Price $10. 

Biden’s Practical Rules for Valuers, ; 
With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 
From Bentley’s Registry of Bank and Life Assurance Accounts, $2. 


The Spectator Insurance Charts 


Of American Life Insurance Companies. Published annually. Printed on tinted 
paperin two colors. Price, 25 cents. 
The Insurance Almanac, 
Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually, Cloth, 75 cents, Paper, 50 cents. 
British Life Insurance Chart for 1873. 
Price, 40 cents, 
Few Thoughts on Commission. 
By Samus Brown, F. R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 
Table of the Reciprocals of Numbers, : 
From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,000,000, By W. H. Oakes, A. I. A. Royal 8vo, cloth. $10. 


Two Tables of Logarithms to Natural Numbers, 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
from .cooot to .99999 ; arranged so that the logarithm or number required is at once ob- 
tained correctly to Five Paces or DecimAts, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 


half calf. Price, $20. 





*.* Any Insurance Work published in the United States or in Europe supplied promptly at publishers’ or importers’ prices. 


Tue Specrator CATALOGUE sent post paid to any address on receipt of a two cent stamp. 





J. H. and C. M. GOODSELL, 


PusLisHEers, PRINTERS AND STATIONERS. 
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CAPITAL, $500,000. GOLD. 









































Nos. 39-41 Park Place, New York. 


JAMES H. GOODSELL, 


CHARLES M. GOODSELL, $ Managing Directors. 


HIS COMPANY has become the sole proprietor of processes which have been gradually maturea 
by years of the most careful study and experiments, and which, being now brought to 
Absolute Perfection, w7// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 





HE GRAPHIC COMPANY, after Y Messed GRAPHIC PROCESSES ren- 
months occupied in fitting up the larg- der tt easy and cheap to reproduce 

est establishment in the United States, with with the most absolute exactness the finest 
the most extensive and perfect machinery, line Engravings, Maps, Designs, Dia- 
and a large force of the most skillful artists grams, fPortratts, Photographs of every 
and workmen, now places tts unrivalled description, Prints, Drawings, Patterns, 


Jactlities and processes at the command of Paintings, Illustrated Catalogues, Books, 
the public. Pamphlets, Music, in short, anything and 


Its operations cover the entire field of everything of which a fac-simile or sem- 
blance can be given on paper. 


ae They require hours, while all other methods 
ere ee occupy weeks in preparation. 
It ts prepared to fill orders with a rapidity While other methods are expensive, these 
and cheapness and in a style and beauty processes are so cheap as to be within reach 
entirely unapproachable. of every one. 
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IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 


The attention o7 publishers, print and booksellers, stationers and the public generally is 
respectfully directed to the above announcement. Orders from any part of the country promptly filled. 


THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 
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SPECIAL ATTENTION IS GIVEN TO THE PRODUCTION OF ALL KINDS OF 


First Crass INSURANCE PRINTING, 


BLANK BOOKS, STATIONERY, OUTFITS aND SUPPLIES IN EVERY DETAIL. 














PROMPT EXECUTION. 
‘SILVY FJISVNOSVS4 








| This Establishment has recently been Greatly Enlarged, and now occupies the entire 


Building, 


No. 16 DEY STREET, N. Y. fs 


The facilities of THE SPECTATOR PRESS, in Type, Presses and Material, together with a superior class of workmen, 
are such as enable the Establishment to execute orders for Every Variety of Printing required by Insurance 


Companies, Banks, and Mercantile Firms. 


ESTIMATES ARE PROMPTLY CIVEN ON WRITTEN OR PERSONAL APPLICATION. 


J. H. ann C. M. GOODSELL, 


PROPRIETORS. 








8 OE 
| 

| 

| 

| 

| 

a 




















THE SPECTATOR. Vol. XI.—No. 6 


December, 1873 








m@ TO LIFE INSURANCE AGENTS. 2! 











HNIVERSAL LIFE INSURANCE CO. 


Office, No. 100 & 102 Broadway, 











NEW YORK. 


This Company, possessing the following attractive features, offers peculiar advantages to agents of ability: 


1. Its premiums are about /wenfy-five per cent less than those usually charged by other companies, thus enabling those contemplating 


insurance to secure beyond contingency one third more insurance than the same premium will secure in a mutual company. 


2. These premiums are justified by experience, and more nearly accord with the existing conditions of the bases of the business than those 
of any other company organized in this State. Their sufficiency and propriety have been abundantly verified by the approval of the best 


financiers and actuaries in the country. 
3. The UNIverRSAL offers a fair, straightforward and business-like contract—so much insurance for so much premium. 


4. Everything promised in the Company’s advertising documents is guaranteed in its policy, including an equitable surrender-value clause, 


in which a stated amount of paid-up life or paid-up term insurance is given for each year of the policy. 
5- Losses paid in thirty days after proof of death. 
6. The Company has issued over 19,000 policies, is in a sound and flourishing condition, and enjoying a rapidly increasing patronage. 


The question is submitted to agents of experience and responsibility, whether, in the present temper of the public mind upon the subject of 
Life Insurance, a company of undoubted solvency, in good repute for liberality and integrity, conducting business upon the principles stated 


does not afford them the best possible field for their ability, and the best chances for success with the business community. 


This Company desires to secure the services of gentlemen of unblemished character and good business ability, as agents. Address the New 


York Office. 





@fficers. 


WILLIAM WALKER, President. 


HENRY J. FURBER, Vice-President. JOHN H. BEWLEY, Secretary. 

















GEORGE L. MONTAGUE, Actuary. EDWARD W. LAMBERT, M.D., Med. Zxaminer 
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THE VALIDITY OF POLICIES OF INSUR- 
ANCE ISSUED IN VIOLATION OF 


THE LAW. 


THE discussion, which has recently arisen in reference to the validity 
of policies of insurance issued in violation of law, and the right of 
the insured to maintain an action to recover any loss sustained upon 
such policies, has proceeded on the part of those who contend that an 
innocent pariy may maintain an action upon such policies upon an 
entire misapprehension of a universally recognized principle of the 
common law. This rule of law is stated so explicitly by all elementary 
writers, that there is no apology for a mistake in reference toit. In the 
first volume of Swift’s Digest, it is said that *‘ all contracts which have 
for their object anything which is repugnant to justice against the gen- 
eral policy of the common law or contrary to the provisions of any statute 
are void. This is true, though the statute does not declare it to be so, 
but only inflicts a penalty on the offender, because a penalty implies a pro- 
hibition though there be no prohibitory words in the statute. This rule 
comprehends not only cases where statutes prohibit the doing of any 
particular acts injurious to the public, and punish them as criminal, but 
also where it is solely for the protection of private rights. So that in 
all cases where the statute prohibits the doing of an act as respects the 
public or an individual, any contract relative to that subject in contra- 
vention of the statute will be void—no distinction is made between 
what is #a/um in se and what is malum prohibitum.” In Parsons on 
Contracts, second volume, it is said that “ all contracts which provide 
anything which is prohibited by law or morality or public policy are 
void.” 

The general rule laid down in these works has received the sanction 
of all courts where the common law prevails. Of the numerous de- 
cisions involving this question, it will only be necessary to refer, in 
this connection, to a few of the more prominent cases to sustain the 
position they assume, taking only those cases where the contracts were 
illegal because prohibited by the statute. In Jaques,vs. Golightly, 2 W. 
Black, 1,073 (1776), De Gray, Ch. J., said: “‘ Here the defendant says, 


and says rightly, that the insurance contract was null and void.” In 
White vs, Franklin Bank, 22 Pick., 181 (1839), Wilde, J,, said, “‘ No 
action will lie upon a contract made in violation of a statute. Itisa 


first principle that a contract, in order to be binding, must be lawful. 
Such a contract is void, and no court will lend its aid to enforce it.” 
In Leavith vs. Palmer, 3 Comst., 19 (1849), the court said : “‘ The notes 
were issued in direct violation of a statute, and are illegal and void. 
To hold that they can be enforced would be going far towards defeating 
the end which the legislature had in view.” In Tracy vs. Talmadge, 14 
N. Y., 191 (1856), the court said, “ The illegal contract is of course 
void, and no part of it can be enforced.” In Finn ws. Donohue, 35 
Conn., 216 (1768), Hunnan, Ch. J., said: “ A party cannot prove an 
illegal contract as any foundation for a right of recovery.” 

The foregoing cases clearly sustain the doctrine that any contract 
made in violalion of a statute is void and cannot be enforced in a court 
of law. 

But is said the law makes a distinction between criminal contracts 
and those merely prohibited, and that in the latter the more innocent 
party may have a remedy against the wrong doer. This is true, but 
the remedy is not upon the illegal contract which the courts will not 
enforce. An innocent party to such a contract may have his action to 
recover of the wrong-doer any money or property he may have parted 
with as a conskleration for such contract and nothing more. 

The authorities upon this point are entirely clear and uniform. In 
Browning vs. Morris, 2 Cowp. 790, (1778,) Lord Mansfield said 
“where the parties are equally guilty and money has been paid the 
party who has paid it cannot recover it back, But where the con- 





tracts are prohibited by statute for the sake of protecting one set of 
men from another seteof men, the one from their situation being liable 
to be oppressed or imposed upon by the other, there the parties are not 
in pari delicto and in furtherance of the statute the person injured 
after the transaction is finished and completed may bring his action 
and defeat the contract. Zhe court will not assist the party who 
makes the illegal contract to recover any money of the office keeper 
but he shall have his action for all the money the office keeper has got 
Jrom him.” In Jaques vs. Golightly (sufra) Blackstone, J., said 
“ Here che contract on which the plaintiff has paid his money is not 
criminal, but merely void and therefore having advanced his premium 
without any consideration, he is entitled to recover it back.” In 
Mount & Wandell vs. Waite, 7 Johns., 434 N. Y., an action to recover 
the amount of insurance on some lottery tickets, the declaration con- 
tained three counts. Two set out the contracts of insurance, and 
the third was for money had and received. The defendant set up the 
fact that the contracts were illegal and void as a defence. Kent, Ch. J., 
said, “ We declare the contracts void on principles of policy derived 
from the statutes, but it would be unconscientious for the defendant to 
retain the premium, and we promote justice in compelling him to 
refund it." In White vs. Franklin bank, (supra), Wilde, J., said “ The 
plaintiff has a right to treat it as a void contract, and recover back the 
consideration paid. Where money is paidon a void contract, and the 
receiver is the principal offender, he may be made to refund,” In 
Oneida Bank vs. Ontario Bank, 21 N. Y., 495. the court said: “If 
the contract is void the plaintiff has a right to reject it and recover the 
value which he advanced.” In Tracy vs. Talmadge, 14 N. Y., I9I, 
the court said “ The illegal contract is of course void, and no part can 
be enforced. Recoveries are not had upon the express contract 
which is tainted with illegality, but upon an implied contract to 
account for the money received.” 

The court in all these cases merely interfered to restore to the 
innocent party the money he had paid upon the faith of the void con- 
tract, but at the same time disaffirmed the contract, and held that it 
could not be made the foundation for any action. 

But a single point remains. Can the defendant set up the illegal 
contract as a defence against an action by the innocent party. 
The cases above cited and notably the case of Mount vs. Waite, where 
this defiance was made and allowed would seem to answer fully this 
question. 

The defendant, though the more guilty party, may make the defence 
not as a means of escaping from the consequences of his unlawful acts, 
but because it is against the general policy of law to enforce such con- 
tracts. The court in an action upon an illegal contract does not look 
upon the parties but at the ground of the action, and if it appears 
either in the plaintiff's declaration, the deftendant’s answer or otherwise, 
that the action is founded upon an unlawful contract, it must fail. In 
the 2d vol. of Kent’s Commentaries, it is said that “ courts of justice will 
allow the objection that the contract was immoral and illegal to be 
made, even by the guilty party to the contract, for the allowance is not 
for the sake of the party who raises the objection, but is grounded on 
general principles of policy.” In Holman vs. Johnson, Cowp. 343, 
Lord Mansfield said: ‘The objection that a contract is immoral or 
illegal as between plaintiff and defendant, sounds at all times very ill in 
the mouth of the defendant. Itis not for his sake, however, that the 
objection is allowed, but it is founded in general principles of policy 
which the defendant has the advantage of contrary to real jus- 
tice as between him and the plaintiff. No court will lend its aid toa 
man who founds his cause of action upon an immoral or illegal act, 
If from the plaintiff's own stating, or otherwise, the cause of action 
appears to arise from the transgression of a law, there the court says he 
has no right to be assisted.” 


This case is referred to approvingly by the court in the case of Wad- 
dington vs. Griswold, 16 Johns., 486 (N. Y.) where the court says: “ We 
are met by the objection, that admitting the contract to be illegal, the 
defence cannot be set up by the defendant, because he was a party to 
such a contract. There is something monstrous to my mind in the 
proposition that a court of law ought to carry into effect a contract 
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founded on the breach of the law. There is no such mischievous doc- 
trine to be deduced from the books.” What more can be said in 
answer to this last claim. Manifestly nothing more is necessary to con- 
vince any mind that this defence can be made. 

To recapitulate, a contract made in violation of a statute is void and 
cannot be enforced in a court of law. The innocent party to such a 
contract may have an action against the guilty party to recover any 
money or property he has actually advanced. If the parties to the con- 
tract are equally guilty the court will not interfere between them, but 
leave them in the position in which they have placed themselves. The 
court will permit the defendant, though the guilty party, to set up the 
illegal contract as a defence, and however it may appear that such con- 
tract is illegal, will, when such fact is shown, refuse to enforce it and 
the action must fail. 

From all this it is apparent that insurance contracts made in viola- 
tion of law are void. That the only remedy the insured can have 
is an action to recover the premium paid and that no equities in his 
case or guilt on the part of the insurer will induce a court to subvert 
the law and allow him to recover any loss sustained upon such con- 
tract. 








SHALL WE HAVE A NATIONAL INSURANCE 
BUREAU ? 


WE believe it is admitted by most who are favorable to any government 
supervision over the business of insurance, that it should be exercised 
by the national government and not by the different states. The lead- 
ing objections to state supervision are, the difficulty it presents in secur- 
ing uniform laws, and the constant presence of retaliatory legal enact- 
ments. The disadvantages of doing business under a system of laws 
in which there is not only a want of uniformity, but the presence of 
conflicting elements and a spirit of vindictiveness, are so great as to 
seriously embarrass and cripple nearly every effort. From the very nature 
oft he insurance business and its surroundings, it must be under some 
government restrictions and protections. But supervision by the differ- 
ent states imposes so many unnecessary obstructions to the advancing 
interests of the business that the country is turning to national super- 
vision for relief. 

Under a National Bureau, we contend, we can have a better system 
than the present. Old, tottering, effete governments may not be able 
to protect the people in their rights. They may fail to sustain and 
advance the political, commercial and social interests of their subjects. 
But our Government is not among these. Its vitality and elasticity are 
sufficient for every emergency requiring legislative interposition. When 
its power is evoked and the rightful exercise of its prerogatives is 
demanded by the people, it is abundantly able to sustain and advance 
every political, commercial and social interest. About the only diffi- 
culty we have to contend with is in bringing our interest before the 
proper legislative body—in deciding whether, in a particular case, legis- 
lation is to come from the state, or states, or from the general govern- 
ment. At least this is the difficulty now encountered by the business 
of insurance. Our position is that the Congress of the United States 
should regulate this branch of business. The interests of the people 
demand it. 

The vast amount of money the business handles, and the large 
number of its contracts, considered alone, may hardly be offered as 
reasons why congress should regulate it. But when we consider that 
the widest field for successful operation is necessary, and that this very 
fact creates a necessity for inter-state commerce, legal restrictions and 
protection should be in the simplest form having the most effective 
power. But the simplest form and the most effective power are found 
in one government, and consequently with us found in the general Goy- 
ernment. Then if there is no commercial and no constitutional diffi- 
culty in the way, the congress of the United States should regulate this 
branch of commerce. 

In previous issues of THE SPECTATOR we think it has been 
clearly and fully shown that there is no commercial, and no consti- 
tutional reason why congress should not exercise this prerogative in 








this case. But there is the opinion of the Supreme Court of the United 
States in the way. Well, if THE SPECTATOR has not succeeded in 
showing that this court was in error in its decision in the case of Samuel 
B. Paul vs. The Commonwealth of Virginia, we can see no use in defini- 
tions, no force in logic, no power in argument. But if definitions are 
useful and logic is forcible, and argument convincing, Samuel B. Paul, 
in the case referred to, did not receive that protection which is guaran- 
teed to him and to all others in similar business, by the constitution of 
the United States. Still, the opinion of the court, rendered in the above 
case, stands in the way of the enjoyment by the citizen of such protec- 
tion, and until it is reversed, the business must continue to be conducted 
under all the inconveniences and disadvantages of inconsistent, con- 
flicting and vindictive laws. Until it is reversed, a National Insurance 
Bureau will not be created. Nor will the opinion be reversed until a 
similar case is tried before the same court. If insurance men are 
now ready to bring forward such a case, nothing is to be gained by 
delay. Prompt action may settle, perhaps forever, the perplexing 
question ; What power, or powers are to exercise legislative authority 
over the business of insurance ? If the opinion is re-affirmed, then we 
go back to the legislatures of the different states and ask for the best 
laws they can give us. True, the business would still suffer on account 
of inconsistent, conflicting, and vindictive laws being enacted and 
enforced. But it would suffer under protest, and this would, at least, 
offer that little satisfaction which arises from having made an honest 
and exhaustive effort to secure such legal restrictions and protection as 
the interests of the people urgently demand, and without which the 
business must be carried on under serious embarrassments. 

Look at the facts in the case. Here is a business which, from its 
very nature, requires the widest field for successful operations. The 
value of insurance to each policyholder is increased as the business of his 
company extends its fields of operation for them, the company is less likely 
to meet with heavy losses, and consequently less likely to become in- 
solvent. This makes it more certain that the company will be able to 
pay losses as they occur—and this again enhances the value of insur- 
ance policies. Events which have transpired in the last few years show 
the great importance of insurance companies extending their business 
over a wide territory. This is especially true of fire insurance, and 
coming evenfs may prove it to be as true of life insurance. This is the 
first fact to look at. 

The next is that this necessity for doing business over a large field 
requires it to be done under the direction and control of ten, twenty, 
thirty, or forty different heads. Every state in the Union may have its 
own insurance department, and code of laws. Every legal requirement 
in every state must be complied with or the process of arresting begins, 
fines are imposed and other penalties inflicted. The annoyances, and 
especially the expenses connected with all this, must necessarily increase 
the cost of insurance, which increased cost, added to what is properly 
called taxes, make the expenses of insuring unnecessarily large. 





But all this is the natural product of the present system of govern- 
ment supervision. The system itself is defective. Defective in the 
fact that it places the business under the control of from one to forty 
different sovereign powers. The mandates of any one of these sove- 
reign powers are as imperative as that of any other. Connecticut 
speaks with as much authority on this subject as New York, and Mas- 
sachusetts with no more than Rhode Island. This could not be 
otherwise under our form of government. The equality of the states 
in regard te the binding character of their laws must be maintained. 
Then there is no relief under this system of supervision. But who, 
unless driven by necessity, would think of managing a private business 
successfully under the direction of forty independent sovereign heads ? 

Insurance lives and prospers in spite of all these obstacles. It moves 
forward accomplishing its benign work in the midst of legal hindrances ; 
and nothing proves more clearly than this, that the business is an indis- 
pensable requisite to the prosperity of the country. Its advantages are 
so deeply impressed upon the minds of the people that they will have 
insurance regardless of the legal difficulties through which it is ob- 
tained, and of the additional cost arising from the supervision of so 
many different independent powers. Protection against loss has 
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become one of the staple commodities of the country. It meets a great 
national and commercial want. It fills a vacancy in mercantile trans- 
acuons which can be filled by by other means, and which unfilled must 
check the progress of our commerce. This cannot be denied success- 
fully. 

But if protection againsst loss has become a staple commodity of the 
country supplying a great national and commercial want, which want 
reaches to the utmost limits of all our commercial transactions ; if it is 
the very wheels upon which our commerce travels with safety ; why is 
it not regulated by the simplest form of supervision? Why is it not 
under the legal restrictions and protection of but one legislative body ? 

The reader may answer these questions by pointing to the decision 
of the Supreme Court of the United States. Well, in the first place, 
that decision was not made by infallible men, and in the second place 
we claim that it was made without a full and complete examination of 
the subject. The sale and transfer of risks, and the purchase and 
receipt of protection, as a transaction which “ affords ease, convenience, 
advantage or is useful were overlooked.” The sum and substance and 
object of insurance were not brought forward. Hence the commercial 
character of the business was not seen. Under such circumstances, 
the opinion of the court in the case referred to is just what might be 
expected. 

But it is the duty of insurance men to go before this court and show 
what the character of their business is; to show that the things in 
which they deal have a real existence, a pecuniary value, a transferable 
title, and its field of successful operation is not bounded by state lines, 
that it is not local, but national. It is the duty of these men to show 
the court what their case is—the facts and principles which it involves, 
to the extent of the benefits conferred upon the people. According 
and the published report of the case to which we have referred, they have 
failed to do this. 

The simple statement that issuing policies of insurance is a transac- 
tion of commerce does not meet the requirements. The trouble in this 
case was that the counsel for the plaintiff did not understand his sub- 
ject—that he did not comprehend that feature in the business which 
makes the issuing of policies a commercial transaction. We feel at a 
loss to know how to account for such oversight or neglect on his part. 
But let this neglect go: when a similar question comes before the same 
court we hope to see a better defence and more exhaustive expose of 
the nature of insurance and the effects which it produces upon the 
mind and upon the general interests of the people. 

Our plea for the creation of a National Insurance Bureau, is based 
upon the character and extent of the insurance business, upon the con- 
stitutional power granted to congress to regulate commerce, and upon 
the necessity of supervision of some kind. If state supervision could 
be conducted without imposing so many unnecessary hardships on 
insurance companies, and secure the same ends as congressional super- 
vision, the rights guaranteed by the constitution of the United States 
might be foregone. But as this has not been done and not likely to be 
done, we insist upon the privilege of enjoying these constitutional 
rights. 





THE PROPOSED INSTITUTE OF ACTUARIES. 


THE interest which has recently been awakened on the subject of 
establishing an Institute of Actuaries in this country is evidence of 
of progress in the practical workings and scientific principles of the 
business of insurance. In all branches of the business, and amongst 
all grades of officers and employes, the absence of the best facilities for 
acquiring all necessary information is keenly felt ; and it seems to be 
generally admitted that an Institute of Actuaries would afford the 
desired facilities. 

But that it may do this depends very much upon the character of 
the institution bearing the name, and the kind of work it would perform. 
To use a figure: if it is made of cold iron, or if it is moulded after the 
fashion which foreign ideas impart to an enterprise of this kind, we are 
inclined to think it will not suit American views and American modes 
of transacting business, We want an institute which brings its advan- 





tages near to the people and which benefits the largest numbers, one 
in which the scientific principles of insurance are taught in such a mane 
ner as to assist those who are searching for truth. It should jo for 
the business of insurance what our law and medicinal and divinity 
schools are doing for those professions. 

It should be an institute, not simply for the benefit of those who are 
justly entitled to be called actuaries, but for all those who are aspiring 
to that high and responsible title. But we are not called upon to say 
just what is needed. This is to be decided after mature deliberation, 
Those who are best acquainted with the wants of the business—the 
theory and the practice—men of sound judgment, experience and enter- 
prise are the proper persons to engage in this work of establishing 
such an Institute of Actuaries as the interests of the business demand, 
In starting such an enterprise some seem to think that the first ques- 
tion to be settled is: What is anactuary? We do not know that this 
question has been raised before. It has thus far been taken for granted 
that whoever attaches the word actuary to his name is an actuary, 
for in this country, by common consent, every man is entitled to about 
all the professional names he thinks proper to assume. 

But this does not settle the question : What is an actuary? Assum- 
ing that ‘“‘ The Insurance Cyclopedia,” by Mr. Walcott, is good autho- 
rity, the question is easily disposed of. It says: “An actuary, as now 
understood, is a person who is trained to apply the doctrine of mathe- 
matical probabilities to the affairs of life.” This definition perhaps 
embraces more than is implied as the word is used in this country. As 
the word is used in insurance literature with us, when appropriately 
applied, it means one who is trained to apply the doctrine of mathe- 
matical probabilities to the insuring of life and property. And we may 
here say that anyone who is not so trained is not entitled to be called 
an actuary. 

But in the absence of an Institute of Actuaries in which a thorough 
education in the scientific principles and practical workings of the 
business in all its different branches can be obtained, it is very difficult 
to acquire all the information necessary to qualify a man for filling the 
office of an actuary. It is not strange that so many are found in the 
profession whose knowledge of the business would disgrace any other 
calling. The best way to remedy this state of things is to furnish 
ample educational facilities. Establish an Institute of Actuaries which 
shall embrace a curriculum of studies which shall be thorough and 
complete, embracing all subjects connected with the business. Place 
in it a faculty of undoubted ability, and, for the purpose for which it is 
intended, make it equal to the best educational institutions in the 
country. Let it confer degrees upon those only who have mastered all 
the different branches prescribed in the curriculum of studies. Let 
these degrees be the passport to responsible positions. In short, take 
high ground at the outset and maintain it to the end. Elevate the 
profession from the lowest to the highest; from the agent to the presi- 
dent and consulting actuary. Send every novice now in the business 
to school, or give him an honorable discharge till he can present proper 
credentials of his qualifications to fill the positions he seeks. Remove 
all grounds which have heretofore mode it excusable for ignorant men 
to be found engaged in the insurance business, and we shall then have 
aclass of men engaged in advancing its interests whose natural and 
acquired ability will compare favorably with that in any other profes- 
sion. This will, no doubt, greatly increase the popularity of the 
business, and extend its advantages to thousands who now look with 
indifference upon all the benefits it offers, 

The work before us is to increase and extend these benefits to the 
largest numbers. Thus far, as the business has been conducted in this 
country it has been an open field of labor to all who might be disposed 
to enter it. No one has authority to question the quaiifications of 
another. But few are able to say just what qualifications are neces- 
sary to fit men for the different positions in the business. It has too 
often been taken for granted that success in other business was 
evidence of suitable qualifications for the business of insurance. In 
some cases, too, it seems that the want of success in other business 
was a sufficient recommendation to high positions in this field of labor. 
But what has been the sequel? If the life insurance business was 
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bright and cheering for a few years, how is it at present? All 
looked well till the tree began to yield its fruit. No one was able to 
divine its character till it began to mature. Or if there had been such 
and they had predicted the present state of things, it would only have 
called down upon their heads the displeasure of all those who were 
nothing more than mere experimenters in the business. But what was 
then in the future is now in the present, and so far the prophet’s calling 
is taken away. 

In treating this subject in a general way, offering suggestions for con- 
sideration, rather than deciding what we shall have, or ought to have, 
we are not inclined to reply to the strictures on our articles by one who 
seems to be “mad ” and for no other reason that we can think of except 
that he had not enough enterprise to lead off in the discussion. It 
reminds us very forcibly of what we have often seen in young girls 
at boarding schools; feigning “utter amazement,’ and “ thorough 
contempt” for things which they had not the ability to do, or compre- 
hend after they were done by others. But we had always supposed until 
recently that such tableaux were the exclusive property of young 
misses. 

Some of those who are evidently convinced that an Institute of Actu- 
aries in this country is needed seem to find strange difficulties in the 
way of its establishment. It has been said ; ‘‘ We must institute the 
actuaries before we can have the institute. Who shall judge of the 
qualifications for membership ? Who shall fix upon the questions before 
matriculation ?’’ The suggestion and questions which follow are easily 
disposed of. We have actuaries in this country who are capable of 
judging of the qualifications for membership, and of fixing the questions 
that shall be answered before matriculation, We have actuaries whose 
ability in the theory—the scientific principles of insurance is per- 
haps second to none in the world. But what is best of all is that they 
are capable of bringing these principles tothe comprehension of the 
people. As arule, they present the subjects they discuss in such a 
form that it does not require an actuary to understand them. This is 
what gives value to their labors and has done so much to make the 
business of insurance understood by the public. The above quotation 
seems to intimate that we are about as destitute of actuaries as we are of 
insurance educational institutions—-that no one in our country knows 
what is necessary to qualify a man for the position of an actuary, or 
what previous training is necessary before entering upon the study of 
insurance, as a science, applied to business transactions. Butin estab- 
lishing an Institute of Actuaries we have no fears on this score. Nor 
do we think there would be any difficulty in placing such an institute 
on advanced ground from the very start, if the right men take hold of 
the subject. If such men as we have, abundantly qualified for the 
position, would not feel enough interest in the enterprise to give it their 
support, we have mistaken their character or overestimated the 
value of the project. 

But actuaries who have fought the business of insurance into noto- 
riety and enlightened the public as to its fundamental principles, expos- 
ing to the masses the safe basis upon which the business rests, and 
who have done this in the face of clamoring for secrecy and at the risk 
of reputation amongst the profession, are not likely to turn a cold 
shoulder upon a scheme well calculated to assist them in their great 
work. What if there are mere pretenders in the profession, at present, 
who would of course feel that the scheme would endanger their craft, 
and who would place discouragements in the way of its progress ? 
Are such men to be allowed to prevent progress? Will we forego a 
great national advantage for the sake of a few old fogies? Cannot the 
chaff be sifted from the wheat and the enterprise go on ? 


One asks these questions: “Is such an institute possible?” We 
say yes. But; “Are there not great difficulties in the way?” We 
say no. “Who shall draw the line at the start, between real merit 


and supercilious assumption? What shall prevent the embryo insti- 
tute from being captured?’”” These questions may be answered in 
different ways. But men who can draw the line of distinction between 
insurance based upon scientific principles and mere guess-work will, 
or can, meet the difficulty between real merit and supercilious assump- 
tion. The efforts of men who were able to rescue the business from a 








mere gambling enterprise shrouded in darkness,.and place it by the 
side of great benevolent schemes, where the light of the present aga 
may shine upon all its parts, are sufficient to prevent the embryo insti- 
tute from being captured by the pretenders. The ten or twenty men 
whose genius as great actuaries stands unquestioned in the insurance 
world are easily to be recognized, and it would be entirely proper for 
them to assume the initiative of the enterprise. If, by way of illustra- 
tion, it were proposed to establish an Institute of Jurisprudence, no 
one would dispute the propriety of Messrs. Evarts, O’Conor, Hoar, 
Cushing and Black taking the first steps at their own motion, and 
passing upon the qualifications of others for membership. The task 
is no greater than that already performed. It is only a more syste- 
matic extention of what has already been begun, the proper supple- 
ment to a great work incomplete without it. It naturally follows what 
has been done. 

What we want at the present moment is consultation. United 
action on the part of competent men in the way of giving initial form 
and character to the enterprise, is one of the first steps to be taken, 
unless further discussion of the subject is necessary before decisive 
action should be had. As it is an enterprise of general interest, some 
may think we are not yet ready for action. Then let us get ready and 
do it without unnecessary delay. Let us not think that a great institu- 
tion of this kind, can be established and made all that could be 
desired in a day. Make the foundation strong and broad, and build 
gradually, out of good material. Suppose it should require many 
years to make an institute of this kind all it should be—what of that? 
Then the sooner it is begun the sooner it will be completed. We see 
no great difficulty in the way at present, and shall do what we can to 
help the good work forward as fast as possible. 





LIFE INSURANCE AND THE WORKINGMEN. 


No class of men make themselves more practically useful, or are 
more necessary to our comfort than those called ‘“ workingmen.” 
They move the wheels of industry and supply the material wants 
indispensible to our existence. Commerce, agriculture, manufactures, 
railroads, factories, foundries and ship yards are all dependent on them 
for the muscle and handicraft which they supply, and without them 
the prosperity of the country would be destroyed. A class of men so 
important as these should have every possible facility granted to them 
to make their lives comfortable and useful, particularly so that in case 
of misfortune they shall not be dependent on the public. Having the 
right to vote they can protect themselves at the polls, but they cannot 
vote themselves good wages or plenty of work ; and having little leisure 
time, it cannot be expected that they will care so much for mental 
improvement as that they will have equal chances to make money by 
trade and speculation with many others. The only means to acquire 
comparative wealth, open to the great majority of workingmen, are 
rigid economy, constant saving from their daily wages, and the careful 
investment of all surplus earnings. While great wealth is not wholly 
unattainable by them, it is very difficult. 
Vanderbilt in their younger days were ‘“ workingmen,”’ 
any one in our car shops, but the great majority of this class never had 
the intelligent capacity or iron will to break loose from their former con- 
dition and enter upon a career of successful speculation. If there is a 
way therefore by which the workingman can leave his family in 
comfortable circumstances at his death, he ought to give it a careful 
examination. 


Daniel Drew and Cornelius 
as much as 


The workingman has many trials and difficulties peculiar to his lot. 
There are times when business is not good, when manufactures are 
stagnant and the demand for labor is unequal to the supply, when 
employers feel compelled to cut down wages because the value of their 
goods depreciates on their hands. It is evident that his life is one which 
requires constant forethought in order to place himself in comfortable 
circumstances. Without wealth or position to fall back upon, he is 
compelled to lay his plans for the future with great care, and at the 
same time provide for his family out of his daily or weekly earnings 
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If he proposes to accumulate a fortune, how slow and toilsome is the 
process, how much danger there is that some unforeseen disaster may 
happen, or that death may cut him off and leave his family destitute. If 
there is anything in life insurance which will counteract these misfor- 
tunes his duty as a husband or father ought to induce him to avail 
himself of it. 

Consider what is the loss to the family of a workingman when its 
main reliance is taken away by death. We will not attempt to portray 
the years of poverty and the bitter struggles and hardships which fall 
to the lot of such a bereaved family ; every workingman who has been 
called upon to contribute to the support of the family of a bereaved 
friend knows how much such a disaster is to be dreaded. But we 
propose to look at the matter in another light, and show the MONEY 
VALUE of such a life. 

Workingmen should remember that they have a money value just as 
much asa steam engine or a mill, or anything that is capable of pro- 
ducing wealth, and that their knowledge, of their business, and their 
capacity for labor comprise the only capital they possess. A skilled 
workman in any trade or occupation is a fortune in himself, because he 
is capable of producing a fair income above his personal expenses, but 
this fortune is suddenly obliterated or wiped out of existence by his 
death. A farmer has an estate which descends to his children, and on 
which they can obtain a comfortable support, but not so with the aver- 
age working man. When he dies his family loses something more 
than his affection and the pleasures of his society. A simple illustra- 
tion will make this plain. 

Suppose an intelligent mechanic earns five dollars per day or 
$1,500 per annum, the present value of this at six per cent discount, if 
he is in good health and has a fair prospect of surviving, is over $21,000, 
and this is the money value of his future life, or the loss which his 
family would sustain if he were taken away. This is a plain business 
view of the matter and the way in which every man ought to look at a 
subject of so great importance to his own family. A fortune so great 
as this ought to be protected, either wholly or in part, by insurance. 
If he had this amount of property in a house or factory, he would not 
allow it to remain uninsured, and it ought to make no difference since 
that amount is invested in his past experience and present capacity for 
productive labor. Consider how many years it takes to learn a trade 
and to become a skillful workman. All this expense incurred is stock 
in trade which has a productive power as long as he lives and which 
his death would utterly destroy. 


What is the best course for workingmen to take to keep their policies 
in force and their premiums regularly paid? The fact that so many 
allow their policies to lapse on slight provocations or temporary embar- 
rassments, shows that they do not fully appreciate the importance of a 
policy, and that they should adopt some course to make the annual 
payments easy and sure. If a workingman has steady employment and 
can rely with tolerable certainty on obtaining it all the year round, or 
nearly all the time, a good way, it seems to us, is as follows: Let him 
direct his employer to retain a certain per cent of his wages at the end 
of each week, sufficient at the end of the year to pay the premium on 
his policy. In this way the policy is pretty sure to be kept in force, 
and the insured does not feel the expense nearly so much as he would 
if he should be compelled to pay it all at once. Suppose a mechanic, 
aged 32, has a policy of $5,000 on his life at the usual mutual rates of 
$120.25. If he postpones paying this till the time of payment comes 
round, and can earn only about five dollars per day or $1,500 per year, 
it will take all his wages for a month, and perhaps cause him great 
inconvenience, but if the small amount of ten dollars per month is 
retained by his employer, and by him deposited in the savings bank for 
the benefit of his policy, he need not trouble himself about his insur- 
ance, it will take care of itself, and there will be no provocation to 
allow it to lapse. If there were 100 men in an establishment who 
adopted this course, the amount deposited would be about $1,000 
per month. This method would go very far towards promoting har- 
mony between workingmen and their employers, and keeping a sub- 
stantial amount of insurance on one’s life. 

Workingmen are under the peculiar temptation of living up to the 








whole of their income without making any adequate provision for the 
future. Life insurance holds out its advantages to them in a peculiar 
manner. It affords them a protection to their families in case of death 
which they can obtain from no other source. It is the only possible 
way which modern civilization has discovered to keep their families 
from poverty and want, and if they neglect this, they lose the last 
chance. 

Every workingman while in prosperity ought to set aside a certain 
part of his income for two purposes, and he should resolve never to 
encroach upon them if he can avoid it. Suppose he can spare one- 
eighth or one-sixth of his income from his regular expenses, and wishes 
to “ put it where it will do the most good.” What disposition shall he 
make of it? Our suggestion is this, let him place one-half of his surplus, 
that is, one-sixteenth or one-twelfth of his income in the savings 
bank for unforeseen contingencies, and the other half let him invest in a 
life insurance policy, in some good first class company. In this way he 
will accomplish two things, both of which are very desirable for his 
own happiness and that of his family ; he will have a policy of insur- 
ance on his life, and, what is of great importance at the present time, 
he will have a sum of money in reserve to keep his policy from lapsing 
In the life of nearly every man who is insured, there will come a time 
when he will find the payment of a premium of life insurance more or 
less difficult, and he will be tempted to sacrifice his policy to relieve his 
temporary necessities. This is all wrong if it can possibly be avoided 
The plan which we suggest enables every one insured to protect his 
policy until he is again visited with prosperity. It does more; it enables 
him, in a few years of good luck, to take out additional insurance with 
the confident expectation amounting to almost an absolute certainty 
that he will be able to keep it in force. 

Let the workingmen of all trades, let the farmers and grangers give 
this system a fair trial for once. It cannot fail after a few years opera- 
tion, and by that time it will become a habit and the policy of insurance 
will be looked upon as a part of the property of the family, and will be 
regarded as indispensable to their happiness.* 











CONTRIBUTED PAPERS. 


THE ULTIMATE FUTURE OF LEADING LIFE 
COMPANIES. 


IN the interview with Mr. Jacob L. Greene, Secretary of the Connecti- 
cut Mutual Life company, a report of which published in THE SPEc- 
TATOR for September last, the following important question was asked : 


The probable future of the great life insurance companies of Ame- 
rica is a subject that men are beginning to turn overin their minds. 
They look with distrust on the growth of railroad corporations, but half 
a century hence, a life insurance company lke the Connecticut Mutual, 
if it grows in the future as it has in the past, will possess greater finan- 
cial strength than any existing railroad corporation. What, in your 
cpinion, is likely to be the ultimate future of the leading companies 
Will they fall to pieces on account of their own weight ? 


Secretary Greene’s reply was as follows : 


There is little likeness between a railroad company and a life insur- 
ance company. The power of a corporation for mischief rests largely 
on what it can do with its money. A railroad owns absolutely 
what it has and can do with it what it likes ; its money is not mainly 
drawn from its members but from the outside public. A railroad 
company is an organization of men for the purpose of making and 
keeping all the money they can, and they will naturally use every 
means to that end. A mutual life insurance company is an association 
of men for the sole purpose of protecting their families. Every dollar 
is paid in by them and is a pure expense to them; and their great 
point in management would naturally be to bring down this expense 
as much as possible. And every dollar paid in is not the property of 
the corporation or of the trustees to do with as they will, but is held in 
trust for a specific purpose to be finally returned under the law of 
mortality to the beneficiaries of those who paid it ; and while so held 

* This article is re-printed as a ‘‘leafiet"’ for life insurance canvassers under 
the title of ‘‘ Hints to Workingmen.” For further information see the advertise- 
ment in another part of this issue, 
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it will, under good management, be invested in some safe, convertible 
security, / There is nothing in the nature of the case to lead them into 


P 


“political intrigue; and the history of insurance companies has always 

see that they have sought only to be let alone and not to interfere. 
If government keeps them up to a high standard of solvency and the 
members insist on a reasonable cheap insurance, they won't have any- 
thing to spend for corruption purposes. Besides, there is a limit to 
the growth of a company. With a fixed number of members there is 
a point beyond which its assets cannot increase, and in a very large 
company the natural losses from death and lapses will pretty nearly 
balance all the new members. I can see no good reason to fear either 
the influence of the companies or that they will fall to pieces of their 
own weight. No matter how large, they have but one purpose, that 
the members may insure each other, and there is but one way to gain 
that, and that is by holding together and not going to pieces. 


‘Coupled with the statement which precedes, the first question seems 
to have special reference to the probable danger of these companies 
becoming monopolies, for it is the monopolizing tendencies of railroad 
corporations which men are beginning to fear. Mr. Greene’s reply indi- 
cates that the question was intended to secure his opinion in regard to 
such tendencies in leading life companies. 

The queries, then, are simply these: Is there danger that these com- 
panies will, or may, become monopolies? Is there danger that they 
may fall to pieces on account of their own weight? The reply to both, 
reduced to its lowest terms, as the mathematicians would say, is No. 
There is no danger that they will become monopolies ; none that they 
will fail to pieces on account of their own weight. The reply expresses 
the whoie truth so far as it can be expressed in regard to the future of 
life companies. The circumstances did not permit Mr. Greene to make 
anything more than a very brief reply, leaving room for others to 
enlarge, to specify and to illustrate. 

For the benefit of general readers and those who might not appreciate 
such condensed answers as are found in the secretary’s own lan- 
guage, it may not be out of place to go over the ground a little 
more leisurely than he has done. And this becomes the more 
important as we remember that the prosperity of the country is 
advanced by keeping the people well informed and in a pleasant 
mood. This requires journalists to see how the pendulum of pub- 
lic sentiment is swinging; to lay the finger on the nation’s pulse 
and see how it beats, that they may prescribe the proper remedy for 
whatever incipient moral, political, commercial, or financial aberrations 
of mind may arise. When the patient to be treated is a great nation. 
and the disease for diagnosis is one which affects the whole body, too 
much vigilance is next to impossible. The question before us is of 
national interest reaching far into the future, and demands more than 
a passing notice. 

And here we observe, first, that the particular object for which 
railroad companies are formed is to make money, while the particular 
object for which a life company is formed is to equalize losses. The 
objects are altogether different, and this would naturally lead to dlf- 
ferent tendencies rather than to the same. Where the object is simply 
to accumulate money, there is a strong inducement to monopolize 
whenever or wherever an opportunity offers. But where the object is 
to equalize losses, there is no pecuniary gain such as to create a 
dangerous monopoly. And in life companies there is but little chance 
for accumulating money which is not to be set aside for a particular 
use as fast as it is collected. They have no funds which are not 
already appropriated. They have no funds largely in excess of death 
losses, or if they have they must in a few years begin to draw from 
these funds to make up the deficiency between death losses and net 
premium income. 

No matter how large the business may be in a life company—no 
matter how many members it has insured, the death losses are a fixed 
per cent of the net premium income. If a company has 20,000 insured 
at the same age and for the same amount the losses will be the same 
per cent of the net premium income as if there had been but 10,000, 
or 5,000, or 1,000 lives insured. Besides this in a few years the death 
claims charged against a policy will be larger than the net annual 
premiums, and then the reserve, or over payments in former years, is 
drawn from to make up the difference. This gives life companies but 











little chance to exercise unlimited control over large sums of money ; 
and without such control over large sums there is little to fear from 
monopolies. And from what has been stated, there is but little chance 
to work up gradually to a point where large sums may be controlled. 

In railroad companies the cost of transportation is not a fixed per 
cent of the rates charged. Ifa train of cars should transport fifty tons 
of freight 100 miles in 10 hours, and then Ioo tons the same distance 
in the same time, the per cent of net gain would be much larger on the 
last than on the first. In other words, the per cent of cost on the 
amount charged would be much less in the latter case than in the 
former. This gives larger profits and furnishes funds which may be 
used to secure other funds, or other advantages. There are no demands 
upon the profits except to make more profits. They are under no 
restrictions or disabilities. These corporations are at liberty to buy 
anything in market, and to invest in any securities they may see proper. 
Their funds are so completely their own that they can take advantage 
of circumstances and hold themselves in readiness to seize upon all 
favorable opportunities for making large profits. In this respect they 
stand in the same relation to the outside world as that occupied by the 
individual trader, or speculator. Their ability to crush, or buy out 
competition is limited only by their surplus funds, or by their facilities 
for securing the control of opposing parties or inducing them to con- 
solidate all their interests into one. 

A financial pressure is upon the country, or a market for produce is 
opened up which individuals cannot reach, or in some locality a scar- 
city of provisions prevails which individuals cannot supply, or a supply 
has overstocked the market, yet the producer is under the necessity ot 
selling and must sell to those who can buy, and at their own prices ; 
great improvements are to be made, valuable mines are to be worked, and 
many other things of a similar character to be done, all of which afford 
favorable opportunitv for the profitable use of funds at liberty. And 
not only this but favorable opportunity for monopolies or for becoming 
such. Under such circumstances everything works to the advantage 
of capital, increasing its power, extending its control, and multiplying 
its purchasing capacity to an almost unlimited extent. 

Now, if insurance companies could take advantage of these things 
there would be as much danger of their becoming monopolies as other 
corporations. But net premiums do not furnish one dollar which can 
be used in this way, especially in life companies. The claims on death 
losses and the required reserves exhaust every dollar from these pre- 
miums. By law reserves cannot be used for purposes of speculation. 
They were never intended for such purposes. Intentionally and legally 
they are what we may call disabled funds, non productive capital, 
except by interest, and this within restricted limits, by the character of 
the securities in which they must be invested. A life insurance corpo- 
ration is a money-saving institution, equalizing losses amongst its 
members. But a railroad corporation and others of a similar charac- 
ter are money-making institutions, distributing the gains amongst their 
members or using them for greater gains. 

These different objects are all understood when the different corpo- 
rations are formed, and no one objects to the purpose for which they 
are formed if that purpose is not carried to extremes. In life corpora- 
tions, the checks and counter-checks in force, prevent running into 
extremes. Butin other corporations there are no such restraints. and 
the inducements are to runinto extremes, or the tendency is to become 
monopolies. 

In life companies, the working expenses have so nearly exhausted the 
difference between net and gross premiums as to leave but little that 
could be used for speculative purposes. Competition has been such 
that companies have found it necessary to divide what little did remain 
as surplus amongst their members so as to secure new business. This 
leaves them without funds that may be used for speculative purposes. 
After the death claims are paid, and the required reserves set aside, 
and the working expenses defrayed, and the popular dividend declared, 
there is no surplus on hands, and a monopoly isimpossible. Anincrease 
of business does not reduce the ratio of losses, or of the required 
reserves, nor does it reduce the per cent of the gross premiums required 
to make popular dividends. Nor does an increase of business reduce 
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working expenses, except among salaried officers and agents. And 
this would give too small a sum to endanger the country. 

Admit what we have said and there can be no danger that insurance 
companies will ever become great monopolies. And there is nothing to 
be feared from individual officers of these companies. Their chances 
for accumulating princely fortunes are no greater than the chances men 
have in various other branches of business. Nor is there more danger 
that they would use such fortunes to the disadvantage of the public 
than that other men would dothe same. There is as much prospect 
that farmers, merchants, and bankers will become dangerously wealthy, 
as insurance officers; and as much reason to suppose the former will 
use their wealth to the great disadvantage of the public as the latter. 

We cannot dispense with a great and important branch of business 
for the sake of avoiding an imaginary danger. Even if the danger 
was amongst the things probable, the advantages which insurance 
affords would justify intelligent men in taking the frisk of that danger 
upon themselves. The truthis, do what we may, we have all got to 
take some risk upon ourselves. It is impossible to insure against all 
danger—to transfer all our risks to others. But we can choose the 
risks we will carry alone and those we will share with others. If it is 
a Jess risk to insure our own lives and property individually than collec- 
tively, solet them be insured. But if it is a less risk to insure collec- 
tively than individually, so let life and property be insured and run the 
chances of nourishing monopolies, if there be such chances. So far 
we find no instances of monopolies in the history of the insurance busi- 
ness, and the future is likely to be as the past in this respect. 








REPORTS. 


INSURANCE IN CALIFORNIA. 


THE returns from California are in at last. We live over again, in 
fancy, the good old time when ships, freighted with the products of 
the mines, and the spiciest of news concerning murdering, lynching, and 
duelling, sailed out of the Golden Gate and down the long coast of 
South America, rounded the Horn with many a buffet with Boreas, 
and crept up by Brazil and the Spanish main to our own imperial 
Gotham, A fast clipper, in those days made the voyage in six months. 
Surely Mr. Foard must have sent his Fifth Annual Report to this part 
of the world by the old route, overlooking, last spring, when his sta- 
tistics were fresh, that new avenue across the plains that has almost 
annihilated distance. We would rather attribute the tardy appearance 
of his report to some little mental aberration like this than to a want of 
activity in his office at San Francisco. 

We are at the end of 1873, and the statement of business in Califor- 
nia in the year 1872, has an ancient and fish-like odor. Shall we only 
know, at the beginning of 1875, how insurance has flourished during 
the present year? It looks so, and yet we trust that the laggard pub- 
lication of the department reports during this year has brought some- 
thing like a feeling of self-reproach to the breasts of com: issioners 
and superintendents, and a determination to help each other to do bet- 
ter in the future. How conscious they are of this shortcoming peeps 
outin the prefatory apologies with which all of them adorn their reports 
for 1873—no, not all, Commissioner Foard indulges not in an explanation, 
but plunges into an exhibit of his venerable figures with the jaunty, busi- 
ness-like air of a man who has just opened a new stock of goods for sale. 

For lack of any statistics at all of California business in 1872, those 
furnished by Mr. Foard thus leisurely, are of interest. The business of 
fire and marine companies in the state is tabulated as follows: 
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Of the above, California companies received in premiums $1,598,226 
and paid in losses $682,948 or about 42.73 per cent. Of the $1,806.765 
received in similar premiums by companies belonging to other states 
and foreign countries, $1,001,728, or say 55.44 per cent, were returned 
in like payments of losses. ‘In other words,” says Mr. Foard, “ pro- 
perty of citizens of this state of the value of $1,684,676, destroyed by 
fire and flood during the past year, was practically restored to its 
owners through the agency of an interest which, in many of our states 
is subjected to onerous exactions in the shape of special taxes and 
license fees, almost denying its existence within their respective 
limits.” 

This reflection leads Mr. Foard to enter upon a discussion of the 
question of taxing the providence and foresight of the citizen by 
making insurance companies pay tribute to the state. He so ably 
seconds the views expressed some months ago by the auditor of Illinois 
that we reprint his remarks in full. 


In view of such exactions, and of persistent legislation in many of 
our states, looking to securing to the companies of such states a mo- 
nopoly of the business of insurance within their respective limits, I 
thought it advisable to reproduce, from authentic sources, the following 
statistics: In the state of Pennsylvania there was collected in the year 
1871, from the companies belonging to other siates and foreign coun- 
tries, as a tax discriminating against such companies, the sum of 
$351,396. And in the state of Illinois, in the same year, companies 
belonging outside that state received in premiums of property insur- 
ance, the sum of $3,040,573, and paid to the people of the state the 
sum of $25,625,651 for losses sustained —$22,587,078 being direct con- 
tributions from capital owned outside the state of Illinois, 

A favorite method of raising revenue in many of our states, is to tax 
premiums received for insurance, and though in any part of our coun- 
try a person may purchase a house, or property of any other description 
—even another’s ordinary obligation to pay money, and the state takes 
no note of it, yet in many of our states, if such obligations should be in 
the form of a policy of insurance upon the house of the purchaser, 
whereby the obligor covenants to make good the value of the same, if 
it shall be destroyed by fire, the state at once steps in and demands, as 
a tax upon such purchase, a certain per centum of the purchase money, 
though the capital relied upon as a means of providing for the loss, has 
already paid taxes to the full amount imposed upon that invested in 
other descriptions of business—thus really treating the business of 
insurance as someting to be tolerated—not fostered—simply in consid- 
eration of the money it brings to the treasury. 

Property insurance, howsoever the law may treat it, is certainly held 
in public esteem as a legitimate commercial interest, and of inestimable 
value in the distribution and apportionment of losses. And if, instead 
of onerous exactions upon insurance companies—home or foreign—or 
upon their business, the several states opened wide their doors to the 
admission of insurance capital from every part of the world, thereby 
practically imposing, upon profits derived from the business in locali- 
ties exempt for the time being from extraordinary casualties, obliga- 
tions to contribute to the repair of losses in less fortunate districts, we 
would be called upon to record few cases of bankruptcy of insurance 
companies, and correspondingly few of ultimate loss to owners of 
insured property. 

In so far as the general laws of California are concerned, the business 
of insurance, whether conducted by home or foreign companies, is now 
entirely free from discriminating exactions. Retaliatory Sec. 622 of the 
Political Code, however, presents a remnant of the prohibitory system 
of former years, to which I beg to call attention, in the ,hope that it 
mav be so modified in its requirements, as to be made operative only 
against exactions by other states upon companies of this state, in excess 
of such exactions upon their own companies respectively. In its pre- 
sent terms, this section works injustice to companies of other states, 
whose laws make no discrimination against companies of this state. 
And to the extent of tending to keep such out of business in this 
state, is unjust to our own people seeking insurance. Furthermore, as 
the section now reads, it practically discriminates in favor of companies 
belonging to countries foreign to the United States, and against those 
of our sister states. 


The number of insurance companies doing business in the state on 
the 1st of June, of this year, was forty-six fire and fire marine, and 
twenty-eight life and accident. Of these seven fire and fire marine 
companies, and one life company were organized under the laws of 
California. 

The commissioner renders a statement of his dealings with several 
life companies of other states, which resulted in their retirement from 
California. They had outstanding at the time, insurance on the lives of 
people of California amounting in the aggregato to $2,000,000, and 
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representing premiums, payable annually, of about $100,000, Mr. 
Foard says: 


The life companies named in the foregoing as having ceased to do 
business in this state, had outstanding at the time, insurance upon the 
lives of people of California amounting in the aggregate to about 
$2,000,000, and representing premiums, payable annually, of about 
$100,000. And as the insured would be little likely to continue the 
payment of premiums after notification by this office of the insolvency 
of the companies, most of such insurance was doubtlessly allowed to 
lapse, resulting in large immediate pecuniary gains to the companies, 
and as a direct consequence of their disregard of the interests and rights 
of the insured. 

In view of the foregoing, as also of the entire absence of legal power 
in the policyholder to compel an accounting by the insurer, except at 
the final termination of the policy, and when, perhaps, he has become 
hopelessly insolvent, I beg to suggest the propriety of a law which 
shall provide that every policy of life insurance issued in this state, 
shall bear upon its face a covenant with the insured that, upon presen- 
tation of the same for cancellation, at any time during the life of the 
policy, the insurer will pay in cash to the holder of the policy a pre- 
scribed per centum of the then present value of the same, as ascer- 
tained and determined according to the provisions of section 447 cf the 
Civil code of this state. 


Mr. Foard alludes to the California law which authorizes companies, 
organized under the authority of the state, to conditionally value their 
policies at six per cent interest. Deeming this a departure from the 
policy obtaining in the other states, and fraught with mischief, not only 
to the interests of the assured, but to those of the business of life 
insurance, he gives the following as reasons for the early repeal of the law. 


Under a valuation of its policies at a rate of interest so high as six 
per cent, a company would be denied entrance into any other state of 
the Union, and would, therefore, be deprived of the advantages of an 
extended business—the basis of established averages of morality. 
Furthermore, such a law puts it in the power of a company to continue 
its existence after policyholders had become so well satistied of its 
insolvency as to refuse further payments of premiums—thus practically 
compelling the abandonment of the policies, and resulting in perhaps 
large pecuniary gains to the company, at the expense and loss of the 
policyholders. 


The report closes with a reference to the doubtful charater of a con- 
siderable part of the assets of some of the companies which claim to 
be solvent and doing a safe business. These assets, are from five to 
seventy-five per cent, in some cases, contingent “absolutely upon the 
future vitality of the policies themselves.’’ Mr. Foard follows up this 
observation thus: 


That the companies themselves distrust this class of assets is obvious 
from the fact that, whenever they are able to show a reduction of 
“premium notes, and deferred and uncollected premiums,” they are 
sure to point to it as evidencing improved condition. Looking to the 
restrictions above referred to, and in view also of the very large amount 
of assets of the classes named, rendered valueless annually by reason 
of non-payment, resulting in lapse of the policies, such can hardly be 
considered investments in anywise conforming to the requirements of 
either the statute law, or what may be called the common law of life 
insurance. 

Premium notes and loans upon policies yield little, in any event, in 
the way of reserve to be carried to the credit of other policies, and are, 
therefore, directly antagonistic to a principle constituting, in large part, 
the basis of security as to means wherewith insurers are to meet their 
liabilities to the insured. Rates of premium are fixed with reference 
to the age of the assurant—in other words, to his expectancy of life— 
the theory being that the amount paid at prescribed periods, if invested 
at, say four-and-a-half per cent interest—compounded annually—will, 
in the course of the life of the party, produce the amount of the policy. 
It is certain, however, that some of the insured will die within the time 
stated, causing a demand upon funds contributed by those living 
beyond the “table” time. And if fifty per cent or more of such funds 
is in the shape of notes and loans which the obligor may refuse to pay, 
and which experience teaches he will refuse, in large amount, it becomes 
an interesting problem to determine where the company is to look for 
means of meeting its engagements. 





INSURANCE IN RHODE ISLAND. 


RHODE ISLAND brings up the rear. The annual department reports 
are all in, and after this, we suppose, the reviewer’s pen and scissors 
will be left to inglorious idleness until the state insurance officials thaw 
out with the heats of summer. “ Rhody,” though last, is least only in 





one sense, a geographical one of course. The state is crowded with a 
very wealthy and thriving population, and the amount of insurance 
business done within its borders is greater that in some other states 
which cover over more ground with one of their counties. 

The report begins with a review of local fire insurance affairs since 
the commencement of 1872. Five of the chartered companies of the 
state, representing one-half of the entire capital of Rhode Island stock 
companies, as it was before the Chicago fire, were then in ruins. Two 
of these never recovered from the blow—the others, the Atlantic, 
Roger Williams and Providence-Washington made up their capital 
and resumed business. Then came the great Boston fire, sweeping 
away $900,000 of Rhode Island insurance capital, but crippling, 
not killing the companies involved. There were no new failures, 
however, and at the present time, there are eight fire and marine 
stuck companies, organized under the state laws, whose gross 
assets are $2,835,693. The business done by these companies last 
year amounted in round numbers to $76,000,000 in fire risks writ- 
ten, $60,000,000 in marine risks written, $74¢,000 in fire premiums 
received, $250,000 in marine premiums received, $900,000 in fire losses 
paid, and $220,000 in marine losses paid. So, upon the whole, the year 
was a disastrous one to the Rhode Island stock companies. The Nar- 
ragansett Fire and Marine found both branches of the business unprofit- 
able, its excess of losses paid over premiums received for fire business, 
being $108,000, and for marine business $52,000. 

There are twelve companies belonging to the state, conducted on 
the “ mutual plan.” Their cash assets on the 31st December amounted 
to $737,227, and their assessments as authorized py their charters to 
pay losses $9,291,322. They covered risks to the amount of $102,958,689, 
which was nearly twice as much as covered those of the eight stock 
companies. 

The number of non-state fire and fire-marine companies doing busi- 
ness in Rhode Island in 1872 was 88. Their Rhode Island transac- 
tions were as follows. Risks $42,351,472, premiums received $555,644, 
losses paid $127,500, showing a ratio of losses paid to premiums 
received of less than 23 per cent; an unusually good exhibit. 

Mr. Spencer joins his brother officials, (with the exception of Mr. 
Foster of Pennsylvania,) in deprecating the taxation of premium 
receipts, by the state. He awakens the attention of the legislature to 
the fact that the insured is really the person whose money goes to 
make up this item of receipts into the treasury, that he pays an extra 
tax for being more careful and provident than his neighbor who does 
not insure. Mr. Spencer also disapproves of retaliatory legislation on 
principle but as long as it is on the statute books he proposes to enforce 
it to the letter. 

The number of life companies transacting business in the state in 
1872 was twenty-six, of which, one only was a local company. The 
Rhode Island business of the non-state companies was as follows: 
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Of the only local company, the Economical,Life, which has recently 
re-insured its risks in the Republic Life of Chicago, the commissioner 
says : 


This company was chartered by the legislature of Rhode Island in 
May, 1866, and commenced business soon after its incorporation. The 
statement of the company for December 31st, 1872, an abstract of the 
same appearing with this report, shows gross assets to the amount of 
$961,392.50, including $100,009 of stockholders’ notes, with liabilities, 
including re-insurance, but not capital stock, of $793,429.91, leaving a 
surplus, with reference to policyholders, of $157,962.59. The several 
items constituting the assets of the company at said date were per- 
fectly legitimate under our faulty and loose-laws upon life insurance, 
and in accordance with the provisions of its charter, but stockholders 
notes, not on interest, without endorsement; loans on the stock of the 
company; moneys in the hands of agents; with other similar securi- 
ties, have not, as yet, in the history of life insurance in our country, 
been recognized as rightfully belonging to that class of investments 
upon which policyholders can contemplate with a feeling of assurance 
which should be to them doubly sure, that in the event of their decease, 
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their wives and children could not fail of the promised benefits pro- 
vided for and purchased in good faith upon their own part as husbands 
and fathers. - * . ” 

The company, in statement made to the insurance department of 
Massachusetts, for December 31st, 1872, were unable to show assets 
sufficient to meet the requirements of the laws of said state, in refer- 
ence to re-insurance, the premium reserve being based upon a four per 
cent valuation. The commissioner, after waiting a reasonable time for 
the company to make good the deficiency, with no prospect of the 
same being accomplished, revoked its authority to transact business in 
the state, on the 30th day of May, 1873. In the month of June, an 
arrangement was consummated by the directors to re-insure its risks in 
the Republic Life of Chicago, Ill. This company immediately applied 
for admission into our state, and having filed all papers required by 
law, in this office, including statement of condition, and being found 
possessed of the proper and requisite qualifications, was authorized to 
do business. 

After remarking that he visited the office of the Republic Life, of 
Chicago, and made an examination of the company’s condition, which 
was entirely satisfactory, the commissioner proceeds to discuss the 
principle involved in the system of amalgamations and to record his 
protest against the existence of any laws on the statute books which 
permits the amalgamation of life companies. He says: 


The idea or question naturally arises in the minds of policyholders like 
those in the Economical, whether the said company had a legal right, 
after, in seemingly good faith, assuming a risk upon their lives, cove- 
anting to continue the same for a certain annual consideration, to rein- 
sure them in some other company against the wishes and without the 
consent of the other party to the contract. Upon the disposal of this 
query, with the conviction and assurance that such a legal right exists, 
a pertinent and sensible inquiry is immediately suggested, whether a 
company should have a right to virtually annul a contract of this kind 
at its own discretion. This is a subject matter of great importance to 
the policyholders of the company who are to be transferred, as it is also 
to the insured of the company with whom the reinsurance is effected, 
Again, it is a very interesting subject for thought to that vast number 
of our people who are insured in the various companies in our land, 
this liability of some day finding themselves connected with a com- 
pany not of their own choice and even against their will. If other life 
companies were in existence in our state, incorporated under an act of 
our legislature, most certainly would your commissioner make an 
earnest protest against any laws longer encumbering our statutes, that 
recognized or permitted such an amalgamation of companies. If a 
company passes into that condition where it is beyond the power or 
possibility of recuperating its vital energies or resources, let it go into 
the hands of a receiver; in that event the policyholders will receive a 
recognition. Legislation, if need be, arbitrary in its character, should 
interpose against this great wrong, so many examples of which are 
continually occurring in the insurance world. 

The commissioner has a word to say upon the subject of under- 
ground insurance, about which so much discussion is now current. A 
large sum of money, he asserts, is annually received, for insurance on 
Rhode Island property, by companies not represented in the state, 
through persons acting as agents for companies which are legally 
transacting business there. He presumes that these underground 
agents may not be aware that they are doing anything wrong (a rather 
violent supposition, we think) and he calls therefore for some amendment 
to the law, which shall make the illegality of their acts more painfully 
apparent. Mr. Spencer, in concluding his report, has the candor to 
find fault with the shortcomings of state supervision. He believes in 


the necessity of the system, but thinks that its failure in some instances 
to detect rottenness in companies is “‘ anything but pleasant to contem. 
plate.’” We will all subscribe to that. Now let him come out 


promptly and add the weight of his influence in favor of a well organ- 
ized and efficiently administered National Bureau. 





REVIEWS. 





THE INSURANCE CYCLOPEDIA. 


WE have received Part III of the second volume of The Insurance 
Cyclopedia, being Part IX of the entire work. The number carries 
the topics down to the word DECREMENT. Among the others treated 
here are Damages, Dangerous Trades, Date of Contract, Days of Grace, 





and Declarations; all subjects of large importance in life, fire and 
marine insurance. The grand feature of this number, however, is an 
exhaustive article of fifty pages on Death and its sub-topics. The 
erudition displayed in the preparation of this paper is really wonderful. 
If Mr. Walford had contributed nothing else to literature and vital 
statistics, it alone would earn for him an enduring reputation. The 
quotations cover a large number of works in various languages, on the 
laws governing mortality, and many pages of statistics are collated 
from the reports of registrars and insurance companies. Some idea of 
the scope of the article may be gathered from a mere statement of the 
subjects treated in it, which are: Ages at Death, Death at Sea, Causes 
of Death, Certificate of Death, Death Clubs, Death from Intemperance, 
Hour of Death, Death in Violation of the Law, Notice of Death, Pre- 
sumption of Death, Proof of Death, Death Rate, Signs of Death, Deaths 
asa Measure of the Population, Registration of Deaths, and Statistics of 
Deaths, When we say that the information under these titles is proba- 
bly the most complete ever prepared for a work of reference, some 
adequate conception of the value of the Cyclopedia may be had. 
The numbers may be obtained at THE SPECTATOR Office. 





VALUATION TABLES. 
Valuation Tables. By RALPH PRICE HARDY. Published by C, & E. Layton, Lon- 
don, and F. H. & C. M. Goodsell, New Vork. 

THIS work consists of a series of tables based upon the new Experi- 
ence Table of Mortality, deduced from original data by the Institute of 
Actuaries in Great Britain. As the rates and reserves of American 
companies are fixed by law and usage upon either the American or old 
Actuaries’ Table at 4 and 4% per cent interest, these tables are not of 
immediate use in this country. 

To the actuary, however, they will be found very valuable and 
instructive, and they derive additional interest from the fact that they 
were computed by means of the arithmometer of M. Thomas (de Col- 
mar). The work contains the new Mortality Tables, with values 
deduced of life annuities, temporary annuities, reserves, single and 
annual premiums for assurances running for life or for a term, for 
increasing assurances and endowments, the whole being computed for 
four different rates of interest—viz.: 3, 34%, 4 and 4% percent. The 
appendix contains a commutation table at 4% per cent, together with 
tables of logarithms, anti-logarithms and reciprocals. The price of the 
work is $10. 





A fourth edition of Dean’s Interest and Equation Exponents has 
been published. We know of no more simple, compact, and satisfac- 
tory work of the kind. It is embraced within fifty pages, and yet by it 
one can obtain, almost at a glance, the correct interest of any sum, at 
any rate per cent, for any given time, Among the conveniences added 
in this edition is a ledger index attached to each page, which gives 
instant access to any portion of the tables. A concise and reliable 
proof may be obtained from the tables themselves in either computing 
interest or averaging accounts. The author says, in behalf of the relia- 
bility of the tables, that they have been subjected to a series of tests 
from the electrotype impressions, which, from their nature, renders 
error a mathematical impossibility. The book, which is really a monu- 
ment of patient labor, is sold for five dollars. Copies may be obtained 
at THE SPECTATOR office. 











PROFESSOR PIERCE, of Harvard University, has prepared “ The 
Elements of Logarithms, with an Explanation of the Three and Four 
Place Tables of Logarithmic and Trigonometric Functions.” It is 
meant chiefly for beginners, but the wants of advanced students, who 
are seeking to refresh and deepen their knowledge, are not overlooked. 
Professor Pierce’s talent for imparting mathematical knowledge is so 
well recognized that his name on the title page of any work in his 
department, is a guarantee of its excellence. The little volume under 
notice, comes from the press of Ginn Brothers, Boston. 
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INTERVIEW WITH PRESIDENT ENDERS 


THE OFFICE OF THE AZTNA LIFE INSURANCE COMPANY OF HARTFORD 
INVADED BY THE SPECTATOR'S INQUISITOR—THE PRESIDENT’S VIEWS ON 
THE LEADING QUESTIONS IN LIFE UNDERWRITING—THE POLICY OF THE 
COMPANY ExPLAINED—A CORRECT SYSTEM OF STATE SUPERVISION PRE- 
FERRED TO A NATIONAL BUREAU. 

The following is a report of an-interview had with Mr. Thomas O. 
Enders, the distinguished life underwriter and president of the Aitna 
Life insurance company of Hartford. The A2tna is one of the oldest 
and largest of American companies, its agents cover the whole country 
and its policyholders are to be found wherever a solicitor or an insur- 
ance appeal has been able to penetrate. This great constitutuency will 
be pleased to learn the professional opinions of the man upon whose 
intelligence and administrative ability their interest so much depend, 
and to know the position of the AZtna upon some of the mooted points 
of company policy. - The interview therefore possesses a peculiar 
interest and will be widely read. As much has been said recently of 
the abandonment of the half-credit plan of insurance by the tna, the 
interview almost naturally opened at that point, as follows : 

THE SPECTATOR—We notice, Mr. Enders, that the 4tna has lately 
ceased to do business on the “half-note” plan. What were the 
reasons which induced the company to change its policy in this 
respect ? 

MR. ENDERS—The issue of note policies was mainly discontinued 
in 1868, but few note policies having been issued since then. We 
found that note policyholders failed to appreciate the advantages which 
were obtained by that form of insurance in the earlier years of the 
policy, that as there must necessarily be an accumulation of the notes 
which were taken for fifty per cent of each premium, and as the cash 
payment was being increased from year to year by the interest upon these 
notes, which notes forming part of the reserve must be used in part 
payment of the policy at maturity, policyholders were frequently rest- 
less and dissatisfied, necessitating a vast amount of labor and time on 
the part of the agents in making explanations which were not always 
understood. 

THE SPECTATOR—This reminds us that a statement is going the 
rounds of tht press, that Mr. Schuyler, of the house of Schuyler, Hart- 
ley & Graham, of New York, has begun proceedings against the A:tna 
to recover the amount due on a five-year endownment policy of $20,000, 
It is alleged that he hag paid the company $19,000 in premiums, 
and was offered at the expiration of the policy about $12,000, the claim 
being that the balance was covered by uncancelled notes. We quote 
verbatim, almost, from the floating newspaper paragraph. Were the 
circumstances in this case really like these ? 

Mr. ENDERS—Mr. Hartley, not Mr. Schuyler, was insured in the 
Etna under a five-year endowment policy for $20,000. The premiums 
were paid one-half by note. The surplus earned under the policy was 
applied towards the reduction of the notes, cancelling upwards of one- 
half the same. The remaining notes, together with some $13,000, 
were returned him in settlement of the claim. 
paid by Mr. Hartley, were about $14,000. 

THE SPECTATOR—Do you believe that the premium rates for insur- 
ance can be reduced with safety from the present standard ? 

MR. ENDERS—lIt is possible that some companies could reduce them 
with safety. It seems quite certain that many companies could not do so. 

THE SPECTATOR—Have you looked into the scheme invented by 
Mr. T. H. Baylis of the Positive Life assurance company of England 
which he proposes to put into operation, it is said, ‘in this country 
also ? 

Mr. ENDERS —We have, but can see no reason why it should be 
preferred to the plans of American companies. 

THE SPECTATOR—Two of the state insurance officials, in their 
annual reports of this year, have written favorably of what may be 
termed ‘class insurance,” by means of which diseased as well as 
healthy lives may be admitted to the benefits of insurance. 
view, is the principle just, and is the plan practicable ? 

Mr. ENDERS—The plan of so dividing risks into classes appears to 


The cash premiums 
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have some theoretical merit, but at the present time, especially in the 
absence of any reliable tables showing the longevity of the various 
classes of lives it does not seem to be practicable. 

THE SPECTATOR—Are you satisfied that in the valuation of policies, 
the assumption of the Connecticut law that a higher rate of interest 
than four per cent cannot be safely allowed ? 

Mr. ENDERS—If all the liabilities of a well established company 
are considered and its assets are all productive of interest at current 
rates, we think a higher rate of interest than four per cent can safely 
be allowed in the valuation of its policies. 

THE SPECTATOR—Is it desirable, in your opinion, that policies issued 
upon lives for terms extending beyond the age of 75, should be pro- 
hibited by law? You will remember the discussions on this subject in 
the National insurance convention in 1871. It was held by several that 
insurance on a life over age 75 instigated crime in the heirs. 

Mr. ENDERS—If all insurance were endowment terminating at the 
age of 75, the rates would necessarily be somewhat higher than the 
whole life rate, and this would prevent many from insuring who would 
otherwise do so. Simple term insurance terminating at the age of 75 
would be subject to the same objection that has been raised to insur- 
ance extending until death. Without giving the subject more consid- 
eration, we should question the propriety of prohibiting the continuance 
of insurance beyond the age of 75. 

THE SPECTATOR—What do you think can be done to check the 
growing evil in American life insurance of lapses ? 

Mr. ENDERS—We believe the frequent lapse of life policies is 
largely occasioned by the subject not having been properly presented, 
and not having been thoroughly understood by many policyholders. If 
those presenting the subject are thoroughly acquainted with the basis 
and object of life insurance, and present it not as a speculation, but as 
a protection for families or creditors, we think the lapses would be less 
numerous. 

THE SPECTATOR—We notice that the A:tna issues “ renewable term 
policies." What are the advantages of this plan ? 

Mr. ENDERS—The advantages of the plan of ‘‘renewable term” 
insurance adopted by this company are, that the policies participate in 
the profits, and that the premium required at the renewal of the term 
may be reduced thereby, and that by it the objections to simple term 
insurance are obviated, inasmuch as the insurance can always be 
renewed at the end of the term. 

THE SPECTATOR—What is the plan practiced by your company for 
the division of the surplus? What per cent of profit does your capi- 
tal stock receive ? 

MR. ENDERS—You are probably aware that prior to 1861 the busi- 
ness of this company was done entirely upon the stock or non-partici- 
pating plan, which plan has been continued and forms one department 
of the company’s business ; the profits therefrom are employed in pay- 
ment of dividends to stockholders. The company commenced the 
issue of participating policies in 1861, and these policies form another 
department of the company’s business; the surplus arising under such 
policies is divided among the policyholders according to their contribu- 
tiions to it, the stockholders receiving six per cent on the capital stock, 
or $9,000 a year therefrom. 

THE SPECTATOR—Do the policies of the A2tna become non-forfeita- 
at any time in their history. 

Mr. ENDERS—The policies now issued by the 4tna, provide that 
they shall be non-forfeitable after two premiums have been paid, for 
such an amount of insurance as the reserve and dividends unpaid will 
purchase. In case of a violation of the conditions, it is provided that 
the cash accumulations only shall be paid at death or maturity. This is 
not the case with non-participating and renewable term policies which 
are forfeiting in case of a violation of the conditions, and which require 
three premiums to be paid before they acquire a value in case of 
lapse. , 

THE SPECTATOR—The question of surrender values is still a matter 
of disagreement among insurance men, and of perplexity to policy- 
holders. What is your idea of an equitable surrender value ? 

MR. ENDERS—A policyholder who retires from the company should 
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be charged a sufficient amount to compensate the company for the 
reduction in the amount insured, or the expense of getting a new 
member. After making this deduction, the cash accumulations under 
the policy might be returned. 

THE SPECTATOR—Does the A£tna hold to the doctrine that suicide 
is insanity, and therefore pay the insurance on the lives of those who 
die by their own hands. 

Mr. ENDERS~We do not believe that suicide is necessarily an 
evidence of insanity. Where insanity has been clearly 
company has paid the sum insured. 

THE SPECTATOR—How about habits of intemperance in a policy- 
holder? Do you make them a cause for vitiating the policy? There 
isas you know, a school of medical men which holds that habitual 
intemperance is an uncontrolable disease, which previous to its develop- 
ment may be in the system without the knowledge of the patient. Is 
there not enough of truth in this proposition to furnish a reason why 
insurance companies should not enforce a “ bad habit ’’ clause ? 

Mr. ENDERS—When it is brought to our notice that a policyholder’s 
habits are intemperate, we consider the policy vitiated and decline to 
receive further premiums. Our views upon this question do not 
coincide with those of the medical men to whom you refer. 

THE SPECTATOR—As to the amalgamation of life insurance com- 
panies—do you think that re-insurance should be permitted to a com- 
pany having an impaired reserve? Can such re-insurance be just to 
policyholders in the re-insuring company ? 

Mr. ENDERS—We should suppose the interest of policyholders, in 
a re-insuring company, must be affected prejudicially by re-insuring a 
company with an impaired reserve, but are not prepared to say that 
such re-insurance should not be permitted in any case. 

THE SPECTATOR—What is your opinion of state supervision ? 


shown our 


MR. ENDERS—It does not seem to have accomplished what was 
anticipated, while it is very burdensome and expensive to the companies. 
It has occurred to us that state supervision mzgA¢ be so conducted as to 
realize the benefits expected from it, and to be free from the objections 
that are sometimes urged against it. 

THE SPECTATOR— What further legislation do you think is desirable 
to promote the interests of life insurance? 

Mr. ENDERS—We would only legislate so as to make state super- 
vision less burdensome and more effective by requiring each superinten- 
dent to look after the companies of his own state only, to make a personal 
examination into the condition of such companies each year, value the 
policies, etc., and to accept the certificates from superintendents of insur- 
ance of other states respecting the companies under their supervision, 
which certificates should permit such companies to transact business 
freely and without further requirement. This would necessitate a uni- 
form standard of valuation by all the states, and uniform laws respect- 
ing insurance, which may not be practicable. It would require of the 
companies but one statement and but one descriptive list of policies, 
and each superintendent being required to investigate and report 
upon the condition of the companies of his own state only, his 
duties would not be so burdensome but that they could be faithfully 
attended to. ° 

THE SPECTATOR—Would you favor the establishment of a 
National Bureau, if the objections of the Supreme Court could be 
overcome ? 

Mr. ENDERS—Yes, but we think a correct system of state super- 
vision preferable. 

Having obtained so fully the views of the president of the 42tna Life, 
on most of the topics of interest in life insurance circles, the representa- 
tive of THE SPECTATOR here withdrew. It will be seen that Mr. 
Enders entertains a more favorable opinion of the possibilities of state 
supervision as compared to those of national supervision than his 
cotemporaries whose impressions have already been recorded in these 
interviews. He starts a new question ; whether state supervision may 
yet be saved by an application of the pruning knife to its privileges and 
duties. In our next issue, the fire insurance fraternity shall be enlight- 
ened by a report of an interview with Mr. Alfred G. Baker, President 
of the old, tried and honored Franklin Fire, of Philadelphia. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, /ac/s, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR's indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR, ] 


GOSSIP FROM BOSTON. 


To THE EDITOR OF THE SPECTATOR: 

THE only unfinished business, to speak parliamentarily, which your correspondent 
had on hand at the close of his October letter, was that which has been so long a 
subject of anxiety to all insurers against fire, who do business in Boston, viz. : the 
establishment of a fire commission for the city. I left it in the hands of the lower 
branch of our city councils, which had originally rejected the whole plan, but had 
virtually been driven from their position by the force of public opinion, and at 
their next meeting, after my letter was closed, the ordinance for the establishment 
of the commission was passed, so that the fears of the underwriters was put at 
rest so far. The next matter was the appointment of the commissioners and 
the fixing of their salaries. It was expected that the former would be a matter of 
some difficulty and delicacy, as there were scores of gentlemen ready to take upon 
themselves the honors and responsibilities of tt : places thus created, but there was 
some difficulty apprehended as to the finding of a man to head the commission 
who possessed the necessary qualities for such an important place. Indeed, it was 
said at the time the subject was so long in the hands of the select committee, that 
this very difficulty constituted one great reason why the committge was so long 
making up its mind—the question as to the proper man for chief commissioner. 

I have heard of some further question between the two branches about the salaries 
of the commissioners. The Aldermen decided upon $5,000 a year for each of 
them. The Common Council had a long talk over the matter and substituted 
$4,000 by a vote of 47 to2. This fixed that question. Mayor Pierce's appoint- 
ments were General Rockwell, a thoroughly educated engineer, and now an instruc- 
tor in the School of Technology,—a first-class man—Hon. J. P. Sawyer, a mer- 
chant, residing in Charlestown, and formerly Mayor of that city, which by vote has 
been annexed to Boston, and Col. Chamberlain, our city inspector of buildings. 
The nominations were so fit to be made, that even the dissatisfied Common Coun- 
cil confirmed them. There was but a single negative. The board has been this 
week fully arranged. 

The business of Fire insurance in Boston is in its fullest operation. The com- 
panies and the agencies are crowded with work, for it is the anniversary of the flood 
of applications, which succeeded the fire of last year when our city companies had 
broken down. The principal agencies have more business than they can attend 
to, or rather much business is offered to them, which by the restrictions of their 
principals they are not allowed to take. They cannot now, under these restrictions, 
renew all the risks which they took last year after the conflagration, when the great 
rush was upon them, for Boston appears to be considered a very hard place for fire 
insurance companies. 

‘* The burnt child dreads the fire,’’ says the old proverb, and acting upon this 
wise saying, the managers of the companies which lost largely in Boston, and 
which have some indefinite fears, which I, (and probably their agents) think 
groundless, of the construction of our buildings or the efficiency of our fire depart- 
ment, have made very straight and strict rules which the agencies cannot trans- 
gress. The British companies are very positive in this matter, and their example 
is imitated by the New York’and other companies, much to the diminution of their 
premiums, as also to the commissions of their agents, which the latter submit to 
with the best grace they may. I have mentioned to you that one of our old presi- 
dents was very much dissatisfied with the limits of the newly made fire districts, 
because he could not accommodate all his customers doing business in them, but 
these agents cannot take all offered to them in the districts legally, and they are 
even restricted in blocks or squares. The Boston companies and unrestricted 
agents take all that is offered to them within the land. 

The New Orleans Fire Association, Geo. R. Carpenter, agent; the Equitable 
Fire insurance company, of Nashville, Tenn., W. B. Sears, agent; the Franklin 
Fire, of Indianapolis, C, W. Sproat, agent; the Globe Fire, of Chicago, W. B. 
Bartlett, agent, and the Western Fire Association, of Toronto, Canada, Alfred 
Macy, agent, have all been admitted to do business in Massachusetts. The last 
named company has deposited $200,000 of securities in the state treasury of 
Illinois. 

A review of insurance in Massachusetts, the last disastro-s year, from Novem- 
ber 1, 1872, to November 1, 1873, has recently been made, which is of interest as a 
matter of history though there are some important errors of omissions in its 
details which entirely destroy its merit as a matter of record, and it has been a 
thing of much amazement among some of the misrepresented ex-companies how 
a person with a smattering of insurance knowledge and a pretence to a great deal 
more, should have put out such a queer mixture of fact and fiction, as a statement 
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to be relied upon as the result of the insurance disasters of our companies for the 
year 1872. A true statement of those disasters belongs to the history of insurance 
in Massachusetts, and is of interest for future as well as for present reading, though 
the full history-cannot be written yet. 

But comparatively few of the companies have made up and paid their final 
dividends, and the managers of all those which have endeavored to start anew 
under the insurance corporation law of the state have not succeeded in getting the 
stock, which has been /offered to all shareholders and others, taken up as yet, 
though they had the prestige of the names of their suspended companies, and the 
good will of business which might attach thereto. All had hopes that they would 
be in condition to take advantage of the harvest which was to be offered to all 
insurance companies in good standing in the state upon the first anniversary days 
which followed after the notable 9th of November, 1872, but some have been dis- 
appointed, 

But to return to the review. Among the statements put forth as facts were those 
of the amount of dividends paid, with the percentage also of the suspended com- 
panies. The good old Massachusetts Mutual, which has paid its losses in full, 
was put down as having paid $884,350 in amount and seventy per cent of its 
obligations, when it had really paid to creditors $1,260,000, and had paid one 
hundred per cent to its suffering creditors. Twenty-five companies—three of them 
mutuals, were thus set down, and as the list has been republished in the New York 
journals, with many other grave errors like the above, I have collected the right 
amounts and percentage as nearly as possible, from the receivers individually, and 
give the table as corrected thus: 








Company. Divi- Per- Company. Divie Per- 
dends. cent. dends. cent. 

Massachusetts Mutual.$1,260,000 100 Manufacturers. . $1,168,186 70 
Mechanics we 1,117,339 85 Merchants....... 753,398 30 

nion « « om 7 Mutual Benefit ..... 202,755 26.7 
Bay State (Stock)..... 155.454 50 | National....... 358,106 30 
eT AA 705.844 43% | Neptune............. 699.549 3 
SN 6 o:9-56-c.095 0-6-4 766,842 40 North America ... 729,420 64.7 
See Eiecereere . Sas 90. | Peoples... 360,000 .. 
atresia Shines; Cn acai 401,872 25 Sis Eee wes+ 295,847 45 
OS ee 195,233 30 |Shoe and Leather 
ree 926,219 35 Bre 428,293 25 
Ee 398,486 20 See ins 
eer 284.106 35 | Tremont........ 212,000 36 
ae 303,333 404 | Washington.......... 737,234 75 


All the above are Boston companies, except the Peoples and the Bay State, 
which are both of Worcester. The latter will pay in all seventy-three per cent. 
The Bay State receivers have finished up their return, and will pay 88 per cent. 

Of the three Boston Mutuals, it will be seen that one has paid in full. President 
Hovey, of the Mechanics’, who is one of the receivers, expects to pay the same, 
and the Union will pay a further dividend. Probably some of the assessments of 
both companies will have to be collected through the courts. The mutual receivers 
consider that they have had a much harder task in collecting their dividends from 
their policyholders, than the receivers of the stock companies had on their hands, 
as the latter had only to dispose of their stocks at public sale, while they have been 
obliged to collect from reluctant and many times indignant policyholders, nearly 
the whole of whom claimed that what was due to them as return premiums should 
be deducted from their assessments, but the Supreme Court decided against them. 

It is stated that in round numbers, the losses ef fifty-two Massachusetts com- 
panies by the November fire of 1872, amounted to about $35,500,000, and the 
lowest loss was that of the Dedham Mutual—$425,00, and the highest—the old Mer- 
chants, of Boston, $2,820,000. The assets of the losing companies amounted to 
$23,500,000. There were $56,000,000 of insurance in the burnt district, 2nd the British 
companies having agencies in the state, as is well-known, lost very largely, as did 
also the Hartford, the New York, the Philadelphia companies, &c., all of whose 
losses were paid in full or nearly so. There was considerable grumbling at the 
time about deductions from the sufferers. 

One Mutual company, the Massachusetts, and the Boylston, Eliot, Firemans, 
Franklin, Manufacturers’, Neptune, North American, Prescott, Shoe & Leather 
Dealers, and Washington—eleven stock companies have been revived under their 
old managers, with a capital of $3,000,000. The Boylston is on the stock and 
mutual plan. The Mutual Benefit has been revived, as the Dwelling House Fire 
insurance company, with a capital of $300,000. Of the old companies which have 
endeavored to obtain capital to start anew, three in number, Mr. President 
Codman, of the Lawrence, has $120,000 of the necessary $200,000 subscribed as 
capital, and expects to obtain the remainder by the 1st of January. Mr. Dobson, 
of the suspended Independent, also expects to start his Merchants’ Union insur- 
ance company by that time. A singular coincidence of the Chicago and Boston 
fires, both of which were so disastrous to insurance companies as well as to the 
other great mass of sufferers, is mentioned. Of the companies involved in the fire 
in the western city, one hundred and six were doing business in Massachusetts, and 
their reported losses footed up $56,000,000, more or less. The one hundred and 
ninety-two companies which were sufferers at the Boston fire lost very nearly the 
same amount, and the average losses at Boston are stated at about 37 per cent, and 
and those at Chicago at 44.20 per cent. Forty-six companies have disappeared 

from Massachusetts during the year, and over fifty companies have taken their 
places. 

There has been a final movement in the Supreme Judicial court of the state 
towards winding up the affairs of some of the suspended insurance companies of 
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1 attorney general, acting for the people, and the gentlemen who officiated as 
receivers, in relation to the compensation of the latter. The Lawrence insurance 
company, of Boston, was the first to settle up its affairs, and the receivers sent in 
their account in full, charging $12,000 for their services. The matter was referred 
by the court to Hon. George S. Hillard, as auditor. There was another charge of 
$1,300 for counsel fees, and some small items. Meanwhile there were three other 
companies whose affairs had been settled, and the receivers of which asked the 
Supreme court to make a final decision with regard to them. 

The first was the North American Fire. The receivers claimed $20,000, and 
the three gentlemen presented their case to the court severally, detailing their 
services. The court allowed them $12,000 instead of the $20,0c0, and also allowed 
$6,300 for other expenses. This will allow the creditors another small dividend of 
3 or 4 per cent, in addition to the 62 per cent already declared and paid. 

The case of the Tremont Fire was presented in the same manner. 
was $10,500. The court awarded $7,654.50. A fractional dividend will be paid in 
addition to the former ones. 

In the case of the Lawrence, Mr. Hillard allowed the whole bill. 
allowed the counsel fees and about $8,500 more, ordering one-half per cent more 
to be paid to the creditors, which has been distributed in addition to the 40 per 
cent previously paid. 

The receivers of the Suffolk company left their case to the court which awarded 
them about $8,000. 

The Prescott Fire and Marine Insurance company receivers have been author- 
ized by the Supreme Judicial court to pay a dividend of fifty per cent to such of 
its claimants for return premiums as shall accept the same in full for their claims. 

On the 5th instant, the receivers of the Firemen’s insurance company repre- 
sented to the Supreme Court that there was no reason known to them why the 
affairs of the company should not be finally closed, and they submitted their final 
account of receipts, disbursements and charges, with a list of persons to whom 
dividends upon return or unearned premiums are due, praying that said amount 
may be allowed and that they may be ordered to pay a final dividend to creditors 
upon losses and a dividend of 41 percent to creditors upon surrendered policies for 
unearned premiums, asking the court to relieve them of their trust. The court 
fixed upon the 18th of this month for the hearing desired. The case came upon 
that day, but was postponed. 

The Mercantile Marine Fire insurance company, of Boston, has declared a semi- 
annual dividend of five per cent, now payable. This is the only company in Bos- 
ton, and probably in Massachusetts, which has paid regular dividends since the 
November fire. It formerly paid 15 per cent annually, and the directors had made 
up a dividend on the fatal gth of November last year, but they did not declare it. 
They paid five per cent in May last. 

We have had some pretty severe fires in our city and vicinity within the last month, 
and some of our underwriters say that they grow rather anxious again. The first 
of consequence was that of the drug store of Merrill Brothers in State street block, 
which extended to its immediately adjoining neighbors, partially, and destroyed 
property to the amount of $75,000. There were six losers, and the insurance was 
quite widely scattered. On the 3d instant, the oil store of Taylor & Randall on 
Central wharf was burnt with its inflammable contents, and was over 
$100,000, insured for $42,000 in a multitude of offices. On the gth came the destruc- 
tion of the famous Wenham ice houses of Addison Gage & Co., eleven of the 
structures being burned, which, with the ice, were valued at $75,000 or more, and 
were insured for $30,000. Last came a fire on the 16th inst. which burnt up much 

of the business portion of the shoe city of Haverhill, the loss being estimated at 
near $200,000, with two lives, and throwing a large number of people out of 
employment. There have also been a large number of small fires in the vicinity. 

The practice of some insurance brokers in disregarding the law of the state and 
of effecting insurance for unsophisticated clients in companies which have not 
taken the pains to obtain a legal standing in Massachusetts, with authority to do 
business here, is likely to get some of them into trouble. The state commissioner 
is looking very sharply after these adventurous gentlemen, for the law of the state 
is so positive against this jllciit mode of doing business, and the penalties are so 
stringent that it is rather a hazardous venture for them to overstep the laws. I am 
told that the grand jury of Suffolk county have a compiaint before them against 
an insurance broker who has been doing th‘s sort of business in Boston, and also 
that a firm in Berkshire county who have effected insurance at Piitsfield and its 
vicinity have been held to answer for violating the state law. Commissioner Clark 
has written a letter to the press on this subject. 

The oil firm of Taylor & Randall, burned out on the 3d inst., was a new one, 

and as the rates on oil works are very high here under the Union rulcs, the insur- 

ance was placed in New York city. It was of rath er a miscellaneous character as 
you will see by the following enumeration: Mississippi Valley, Memphis, $5,000; 

German, Erie, $5,000; Milville, N. J., $5,000; Kings County, N. Y., $5,000; 

St. Paul, Minn., $2,500; Security, New Haven, $2,500; Farragut, N. Y., $2,500; 

Adriatic, New York, $2,500; Oswego and Onondaga, New York, $2,500; 

Lafayette, New York, $2,500; Hibernia, Cleveland, $2,500; Merchants and 

Traders, New York, $2,500; Franklin, New York, $2,500; Hudson, New Jersey, 

$2,500; Clay, Newport, Kentucky, $2,500; Globe, Chicago, $2,520; Atlantic and 

Pacific, Chicago, $2,500; Allemania, of Pittsburgh, $2,500; Great Western, New 

Orleans, $2,500; Ben Franklin, $2,500; one other company, $2,500. Total, 

$42,000. 


The claim 


The court 


the loss 





last November. There has been a difference of opinion between the state 
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It may be mentioned in reference to the preceding paragraph that most of these 
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companies are not authorized to do business in Massachusetts, and the insurance 
cannot be collected through our courts. The German, of Erie, alone is on the 
insurance commissioner's latest published list. The Clay, of Newport, Ky., and 
the Globe, of Chicago, have been admitted. 

Of the insurance at Haverhill, in the fire of Sunday, we have the following cor- 


rected list : 


Royal of Liverpool......... $6,500 | National, of Hartford.......... $3,000 
Liverpool, Londen and Globe.. 8,000 Niagara, of New York.... . 10,000 
Phenix, of Brooklyn.......... 20,400 | North British, of England .. 23,000 
Connecticut, of Hartford...... 7,500 | Orient, of Connecticut......... 1,000 
Faneuil Hall, of Boston. ... 3,100 Fire Association of Pennsylv nia 2,300 
Westchester, N. Rochelle.... 2,500 | Merchants, of Providence...... 500 
Franklin, Philadelphia. . se 7,000 | Continental, of New York.... g,c0o 
American, Philadelphia........ 11,0co) Ins. Co. of North America. . 5,000 
Commercial Union, London.. 6,000+ North American, of Pennsylv'ia. 2,000 
Pennsylvania, Philadelphia..... 2,000 Phoenix, of Hartford........... 2,000 
Germania, New York....... : 5,000 | Hartford, of Hartford......... 2,000 
Home, of New York.. sews 11,coo | Lancashire, of England....... 2,000 
Springfield, of Springfield . , 4,000 | Imperial, of England.......... 4,300 
Etna, “ Hartford. . woeess 6» 4,000 | Sogtenan Ameriome............ 7,000 
Hanover, of New Y ork. Dee 9,500 | Pemberton, of Lawrence....... 3,000 


A great deal of property was saved. 


BosTON, Noveméer 20, 1873 SCRIBE. 





INSURANCE MATTERS IN PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 

THE statement of the assets of the Delaware Mutual insurance company for 
November tst has been published, conta iy in round numbers, $350,000 less in 
pessession than at the same time a yearago. Your correspondent again calls 
attention to the statement published by the insurance commissioner of Massachu- 
setts (page 183 of his report) in reference. to this company. It appears that its 
losses in the Boston fire amounted to $370,205.96. This item was not sworn to, 
however, as liabilities October 31, 1872, and through the wonderful kindness of the 
insurance commissioner nothing was said about it in a volume called the Eighteenth 
Annual Report, containing ‘‘ Detailed statement of assets of Fire, Marine and 
Fire-Marine insurance companies of other states, with abstract of annual state- 
ments for the yaerending DECEMBER 31, 1872." Here we have a fact for com- 
ment. The statement last year shows (October 31st,) a surplus of $318,925.95, 
when in reality there would have been an impairment, had the above loss been 
acknowledged, and it must have in reality been known even when the blank was 
completed with the affidavit attached thereto. Will Julius L. Clarke exhibit the 
same favoritism this year; or will he do his duty, and in justice to other compa- 
nies, require a supplemental statement at the end of the current year ? 

The comparison also shows the reader how unwise it is to hold railroad stocks 
and bonds, there being a considerable reduction in market values during the past 
twelve months. Now mark also the consequences of the policy of the president of 
this company, who held that there was no necessity for any advance in rates subse- 
quent to the Boston conflagration to repair the chasm in assets caused thereby. 
The results here are: dividends passed, assets $350,000 less than they were a year 
ago, and the market value of the stock very materially reduced. Further comment 
is unnecessary. 

As the time of year is approaching for the annual election for directors of the 
Fire Association, the two parties seeking control of its affairs are working quietly 
for the contest. Last January, the ‘‘ outs "’ were successful, in a very close poll, in 
electing several directors and displacing the former vice-president. It is generally 
understood that, in the event of their obtaining a majority six weeks hence, other 
changes will take place in the executive management. The result of this anta- 
gonism is looked for with great interest by all parties. 

The register of the Continental hotel last week gave evidence of the presence in 
our city of many of the great insurance magnates of the land. Hartford was 
represented by Messrs. Hendee, Chase and Kellogg. New York companies sent 
us Messrs. Oakley, Hope, Garrigue, S. Crowell, Walcott, Wilmarth and Walton. 
The foreign companies furnished Messrs. Pell, Crowell, Rankin, Ross and Blag- 
den, while Dwight R. Smith, of Mass., and E. C. Rouse, of Ohio, aiso gave 
evidence of their interest in National Board matters by coming along with the 
others. Their assembling was evidently in the interest of the National Board, as 
its executive committee was in session during the reth and 13th inst. at the local 
board rooms. The proceedings were private; and the result of their deliberations 
is not yet known. In due time, all that is of general interest to National Board 
companies and their agents will be promulgated by General Agent T. H. Mont- 
gomery, whose genial countenance made glad his friends along the streets he was 
accustomed to walk every day a few years ago. | 

It is understood that all the members of the executive committee answered to 
their names at roll call,—Messrs. Platt and Baker being the Philadelphia represen- 
tatives. The earnestness exhibited by the above mentioned gentlemen at all 
times, when duty calls, is a guarantee of success in the future of the National 
Board. Can its stability be questioned when the names we here give are those 
which guard and guide its interest. 

An ordinance is before our councils relative to the storage of lumber within 
certain limits in our city. It is proposed that lumber shall zo¢ be stored within 
fifty feet of any dwelling or other buildings, and that no lumber yard shall be 
inclosed by any wooden structure more than twenty feet high. Now it is clear to 





every one, except owners of lumber yards, and their chosen friends in councils, 
that no large storage of such inflammable material as dried lumber should be 
allowed—say in the district bounded by Girard avenue and Shippen streets, and 
the Delaware and the Schuylkill rivers. What the result of this proposition will 
be is yet in doubt. There should be no delay in passing it if disaster in the future 
is to be prevented. 

Mr. C. A. Palmer, editor of our weekly Insurance Journal wrote to the insurance 
commissioner last month, asking the question ‘if the new law regulating insur- 
ance companies from abroad transacting business in this state, makes it requisite 
that such company shall be possessed of assets safely invested amounting to at 
least $200,000."’ 

The official reply, which will be interesting to many, is as follows: 

INSURANCE DEPARTMENT OF PENNSYLVANIA, 
OFFICE OF COMMISSIONER, 
HARRISBURG, October 25, 1873. 


Dear Sir :—I\n answer to the inquiry contained in yours of the 24th inst., I have 
to say that the new law which goes into effect, as regards insurance companies of 
other states, on January 1, 1874, does not require that such companies shall be 
possessed of cash assets amounting to at least $200,000. Such is the requirement 
of the Act of 1868, now in force; but the new law will admit of the licensing of 
any insurance company of another state which has complied with the provisions of 
its charter, and is otherwise in good condition. 

Yours truly, 
J. M. Forster, /nsurance Commissioner. 

The annual meeting of the association of Fire Underwriters took place last 
month. The report of the board of dire-tors was read, and accepted with thanks, 
and the annual election took place. Considerable dissatisfaction existed among 
members touching an officer and several of the directors, which had induced a 
large amount of electioneering several weeks previous to the day of meeting. The 
result was the the displacement of the former secretary by an overwhelming vote, 
his successor being E. B. Merrill, the able surveyor of the board. In the director- 
ship, William Arrott and T. C. Hill were chosen to succeed A. F. Sabine and 
Wm. Boswell. The former president, Charles Platt, having the confidence of the 
whole membership, was complimented with a unanimous vote in approval of his 
devotion to the arduous duties of the position. While views during the past year 
were divergent upon many points, it may be said that harmony is now in the ascend- 
ant among the members. Much good has been effected during the past twelve- 
months in proper ratings, particularly on specials. The future indicates that an 
increased benefit will be derived from the efforts of the board of directors and the 
surveyor. Alexander W. Wister for treasurer also received upon re-election, every 
vote cast. 

One of our oldest, and best managed locals, has been examined by the insur- 
ance commissioner, and the statement is published with the affidavit attached. 
The Spring Garden Fire insurance company, with a paid-up capital of $200,000, 
shows a surplus fund of $450,000 over all liabilities, including capital, perpetual 
deposit money and unpaid losses. This exhibit is very handsome, and does great 
credit to the management. It must be gratifying too to the stockholders, as divi- 
dends are paid regularly every January and July. 

The insurance agents have lost one of their number by death. Robert O. Lowry, 
died the 31st ultimo. Hehad many warm friends ; he formerly represented several 
good companies wiped out of existence by the disasters of 1871 and 1872, but at the 
time of his decease, was a broker only. A few years ago he was actively engaged 
as lessee of alarge and popular skating park, in the management of which he 
gained a host of friends. 

The Knickerbocker Life insurance company, formerly with Duy & Woods, has 
appointed August Werner its Philadelphia agent, with an office in Fourth street, 
above Walnut. 

The Jefferson Fire insurance company has declared a semi-annual dividend of 
three per cent. This is one of our smaller local companies, managed with great 
prudence and conservatism. 

A suit in the District Court before Judge Mitchell, brought by the Kensington 
National Bank against the Queen insurance company of Liverpool and Londen, 
has been decided in favor of the plaintiffs, with a verdict for $3,081.11. 

The citizen walking along Walnut street, notes the absence of the word ‘‘ Hope” 
from the sign that formerly designated the office of a company that extended itself 
in great haste over the land in the agency business. No card or tin sign as yet 
informs claimants where the officers are to be found, for claimants there are, who 
have suffered by fire at many points. It was boldly asserted in print, a few weeks 
ago, that these losses would be promptly settled; now report says the picture is 
painted in other colors. 


PHILADELPHIA, November 18th, 1873 AMERICUS. 


HARTFORD INSURANCE GOSSIP. 
To THE EDITOR OF THE SPECTATOR: 


ON the 24th of October was sounded the first fire alarm in this city since July 
31st, and no fire at that. -But,as almost always happens in such cases, the alarm 
was speedily followed by another. On the 25th inst., the City Hall got on fire, and 
narrowly escaped total destruction, from which it was rescued alone by the most 
creditable management on the part of our very efficient fire department. It was 
insured in the 4tna for $10,000, and Phoenix $5,000, damaged about 50 per cent. 
The fire communicated to the Station House, which was considerably damaged 























828 


THE SPECTATOR. 





Vol. XI.—No. 6 
[ December, 1873 








It’s an ill fire that burns nobody any good, and so thought the eighteen F. F. C’s 
(Fourth Families of Connecticut) who had been locked up for over Sunday, but were 
all necessarily released. 

Fires have let up in a most remarkable manner, and all our companies have been 
doing well and making money. The old Hartford for instance made $50,000 
in September, and others in the same proportion. 

The following are the net receipts for premiums of our Hartford companies at 
Boston, exclusive of the Dorchester district for the six months ending Sepiember, 
1873, as shown by their sworn statement to the protective department: tna, 
$10,500; Hartford, $8,800; Phoenix, $6,660; Connecticut, $11,321; National, 
$4,324; Orient, $5,181; Atlas, $1,78r. 

The following were the receipts in Boston, Charleston, Chelsea and Somer- 
ville, for four months ending September 1, 1873, as shown by their returns to the 
Bost fire underwriters Union: &tna, $09,047; Hartford, $7,300; Phcenix, 
$3,000; Connecticut, $10,295 : National, $2,229; Orient, $3,301; Atlas, 1,781. 

Meriden, Conn., has always been considered a hard field by insurance companies. 
But the experience of the local company there has been one of remarkable and 
exceptionable luck. Since its organization, its total losses in Meriden have 
amounted to only sixty dollars. 

Some agents are constitutionally slack in making their returns, and glad of any 
excuse for holding their remittances. Others are constitutionally prompt, taking a 
special pride in sending their balances always on the first of the month. During 
the present financial panic, it has of course been impossible for many agents to 
obtain either greenbacks or exchange. But the banner agents for promptness are 
Carlton & Lee, for a quarter of a century agents of most of our Hartford com- 
panies. During all these years they have never yet failed to send their account, 
with balances, on the first day of the month. Their returns for October, though it 
was the largest month in the year, were all received as usual by the companies on the 
4th of November, with New York checks in full. In 1857, during that great financial 
convulsion, when exchange on New York was eight per cent, and many of our 
companies lost considerable amounts by the suspensions and subsequent failures 
of western banks, this honorable and enterprising firm, every month, promptly on 
the 1st inst., forwarded their balances, in gold, by express. We submit this model 
for an example. 

Per contra. Joel H. Grey, of Meriden, an old insurance agent, has been 
removed by Geo. H. Lester, of New Haven, manager of several companies for 
New England, from the local agency of the same, for reasons satisfactory to Mr. 
Lester, and to the fraternity at large. 

The Philadelphia Insurance Reporter in its last issue, has an editorial on ‘‘ Rare- 
Wines."" Of what interest is that, pray, to the insurance fraternity ? 

You sometimes hear of insuring stone walls. The nearest approach to it prac- 
tically, is a policy. recently issued by the Connecticut Fire at its Boston agency, for 
a man who keeps a stone yard, on ‘‘ Paving stones"’ leaning up against a frame 
building. 

A Meriden insurance agent once actually sent an application to a Hartford com- 
pany for rate on a Mill Dam, under water. The company named a low rate, when 
the agent explained, that what he meant was, to insure it against it being washed 
by a freshet, and not against fire. If the ‘‘Aggie'’ wants an agent in Meriden, 
where ‘‘ hops’ are not raised, we refer it to this agent. 

The Hatch Lithographic company, of New York, have just got up some very 
handsome calendars, 1874, for the Phoenix and Connecticut Fire. 

I am glad to note that the National Board has taken heed of the last Kentucky 
raid on the insurance companies, and has instructed them by circular from its gene- 
ral agent, not to pay the same; also that a committee has been appointed to take 
the matter in charge, consisting of D. A. Heald, Alfred Pell, F. C. Bennett and 
J. W. McAllister. It is hoped the companies will unite and resist this infliction to 
to the last court of appeals. 

All our companies have been having very large receipts and very light losses, 
and the prospects for the January dividends are good. The tna, Hartford and 
Phoenix, will make them sure, and the others probably. 

The following losses have been reported since my last. 


New Haven Nut Co.— Suffield, Conn.— 


RR ee eee $900! Hartford Mutual............ 600 
EE Caves Sinka see comslne.s v0 goo | St. Louis.— 

Unionville, Conn., Paper Mill— CE eae 5,000 
read 6 ie otic oeaeh 64% 5,000 oy. SABER eee 5,000 
sia tktncas aets,5 «> MOO) WIE nds i6 sees csseretesse 2,500 
MR Or bhs-o ouch sbi eters 2,500 | Lake Michigan, schooner Gil- 
RS ee 1,260 bert Mullesia.— 

Kimball's Agency........... MN | So iicis sa vicina 3500 <550 10,000 
Chapman's Agency......... 17,500 | Bridgewater, Mass.— 

Manchester, Conn., Paper Mill 0 A ar ae 2,500 
Chapman's Agency......... 10,000 SE Ee EES 2,500 

Hartford City Hall— Bridgeport, Conn.— 
PRESS EN Te ere RNS, ar aittn Why essere 465 5 2,600 
MINS ido ands Son, resi a8 5,000} Connecticut.......... 1,500 
Resin soni d.0,0445 9-4 5,000 | Haverhill, Mass.— 

Westville, Conn,— Os a's 926s é Peasants 4;000 

no RR Tee ee a ee eee tee 3,000 
NU CHE Viisisin sic ciev:0 5 oes goo} Phoceik. 35... ...5.. nile aaa 2,000 

Canastota, N. Y.— Connecticut............ 3,000 
pen 6516 604.0 x 40 5,000 -, at Are oe 1,000 

Branford, Conn.— National....... 3,000 
Bee tees eee eee 1,600 


At the Haverhill fire, the two leading agencies there lose as follows: Franklin 
& Jenness, $95,000; Goodell, $102,000. The heaviest losers are the Phenix of 








Brooklyn, which loses $18,000, represented by the formeragency. The poor Pem- 
berton Mutual, of Lawrence, with gross assets of $3,236, including $100 in office 
furniture, cash loans, $1,500, and other ‘‘ assets and property’ not enumerative, 
$100, with liabilities of $2,776.65, leaving net assets of $460, loses $5,000, clean 
total by this fire. Having previously lost $2,500 in the Cummings fire in Spring- 
field, and $1,000 at Boston, the future prospects are mournful in the extreme. It 
is said that the company has taken measures to call in its policies. It is strange 
that the public will be gulled by such institutions. Still, like the rustic ‘‘ Aggie,” 
of Watertown, this company never insured hops while drying at 50 ceats for three 
years, and was ‘‘ one of the most cautious and conservative companies in the 
country."’ Indeed, so cautious was it, that it divided its total cash assets of $1,736, 
among three banks ; Essex Savings Bank, $500, Broadway Savings Bank $1,000, 
and Bay State National Bank $236.82. 

A most novel celebration was that of Boston, on the occasion of the anniversary 
of its great fire on the gthinst. This is establishing an original fashion. It will 
now be in order for John Bull to celebrate Yorktown; Frenchmen, Waterloo, 
and Americans in general may drop Fourth of July and Washington's birthday, 
and have their fireworks on the anniversary of his death. But Boston is the Hub, 
and the Bostonians shouid not grumble. 

Phillips, Maine, though a very small town of 1,698 inhabitants, seems to have 
the best water works in that state. According to the Maine papers, an inhabitant 
of that village has been tapped nineteen times and had 552 pounds of water taken 
from him. Would that he had lived at Portland on that memorable Fourth of July, 
1866. We would be glad to introduce him in Hartford as a great improvement on 
‘* Trout Brook.” 

The large profits on business are being partly balanced by the depreciation in the 
value of assets. Fire stocks do not show any upward tendency as yet, and I beg to 
revive an old toast which used to be frequently drank here half a century ago when 
old Hartford sold for five dollars a share, and 4£tna stock ‘‘ given away.” 

‘* May conflagrations cease, 
And dividends increase.”’ 

I give the last quotations from the Hartford Post: 

Stocks are more firmly held, and some of them, like the 42tna insurance, are in 
demand; 138 is bid for 42tna against 130 at last report. 


FIRE INSURANCE. 
Bid. Ask. 
NS 0555 Gc Fa chid edie RENEE eH HREM Oe enna a. 
Peer ete er rer Perr e ree eee ~ . I16 130 
ES ee dice cuca ut 6h ceee ee SA US SSS VO verse .o- 96 
PE II Sioa acacia usec bcncsw corks w een ees ee or . o— 29 
PIG Ss i vkiginttin SKS Kewsndeeng ke CSRRTL SRC ETON RTD = 95 
eink ons bag Pv GbdT Ohi LOREAL Abd o-ees rere _ go 
PES so ot Sone add wd wane amie te chee os ees phon eeya eee esses — 00 
LIFE INSURANCE 
ES ca nS enna eta sc banah s'os2, pekaeesneeadenees aie Sidi a kw 130 ©6140 
INE GME os os pacia's toa cbe Cece s 65 0b Na caenades's o<eekene se” ee — 
NEN So ch Seat Ee Pvtcores acid oy pistes ies Waa eeNHalad Harden gi — go 


HARTFORD, November 20, 1873. PER SIMMONS. 


INSURANCE TAXATION. 
Ts THE EDITOR oF THE SPECTATOR: 

IN a communication in the September number of THE SPECTATOR reference 
was made by the writer to the unjust and oppressive character of the taxes levied 
upon insurance companies, in the particular that, in most of the states these taxes 
are assessed upon gross premium receipts, another form of taxing the losses and 
expenses incurred by the companies in the prosecution of their business. The 
hopelessness of any prospective relief from these burdens, owing to the prejudices 
of the average legislator of the day, and the indifference which any application 
for reduction in rate, or modification in the principle of taxation, is likely to meet 
at the hands of any legislative body, were also discussed. 

It remains to be considered whether there is avy course open to insurance inter- 
ests different from the one so long endured, namely: Silent submission to the 
multifarious forms of taxation, which have been accumulating during so longa 
period, and which are being steadily augmented year by year. 

This question has been so often discussed by underwriters, and in the meetings of 
the National Board, that any attempt to throw any new light upon it may seem 
futile ; but it will only be through continued discussion and agitation that any relief 
will ever be realized. 

In the estimation of the writer, there are two methods by which relief may be se- 
cured. The first is through congressional legislation. Its accomplishment may be 
involved in some doubt, but, in view of the result sought, it is worth considering. 
The Supreme Court of the United States has decided, that, outside of the states 
from which they derive their corporate powers, insurance companies, or corpora- 
tions of any description, have no rights whatever beyond those it may suit the pleas- 
ure of other states, acting through their legislatures, to accord. They may be met 
by oppressive and discriminating taxes, or illiberal and unfriendly requirements, or 
they may be wholly excluded from the privilege of transacting business in any given 
state, and no remedy is open to them. While there is little probability that this 
view, concerning the rights of corporations beyond the lines of the states creat- 
ting them, will undergo any modifications through the rulings of the courts, it does 
not follow that judicious enactments may not be secured defining, in a general way, 
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the inter-state relations of such corporations as are engaged in inter-state enter- 
prises. It is not insurance corporations alone, that are interested in the solution of 
this question. Express, telegraph, and railroad corporations; reaping machine, 
sewing machine, and a variety of other manufacturers find it necessary, in the suc- 
cessful prosecution of their enterprises, to extend their business from state to state, 
through a system of agencies, Now it is believed by those who have investigated 
the question, that it is entirely within the scope of legitimate legislation, for con- 
gress, in regulating the interests of commerce between the different states, (which 
it is empowered by the constitution to do) to enact the principle that corporations 
or citizens, engaged in business pertaining to the interests of commerce in different 
states, shall be subjected to no greater discriminations, taxes, or burdens, either in 
their persons, or business, than citizens or corporations in the same states, that are 
engaged in the same branches of business. 

If this principle could be established by congressional sanction, and upheld by 
the courts, it would cut off at a single blow, all those discriminating taxes that have 
grown up in the different states bearing upon the business of insurance; nor is it 
likely tha. any such oppdsition to the adoption of such a principle as this, by con- 
gress, would be encountered, as would be the case if the much-advocated (though 
perhaps impracticable) system of national supervision and taxation should be at- 
A proper conceniration of effort, and interests, it is believed would 
result in securing legislation making this principle operative, and while the relief it 
would furnish would be but partial, it would mitigate existing injustice in the mat- 
ter of taxes to an extent that would cause companies to regard these burdens as com- 
paratively light. The other remedy I have to suggest is much more simple in its 
operation and absolutely complete in the relief it would realise. It is, that in every 
state the ratio of taxes levied upon insurance receipts in that state, together with 
such additional expenses as it shall cost to collect them in advance, shall be entered 
upon every policy issued, and collected with the premium thereon. 

How can such a scheme be made to succeed? will be the first inquiry. I 
answer that if thirty of the leading agency companies, America and foreign, will 
solemnly pledge themslves to this line of action it will result, in the belief of the 
writer, in removing from the statute books of every state, within the space of two 
years, the last requirement for a tax upon the gross premiums of fire insurance 
companies. For the practical working of this plan it would be necessary for these 
companies to choose a committee of their own number, to be termed the *‘ Com- 
mittee of Equalization,’ (er any other name deemed more appropriate) whose duty 
it should be to determine the ratio of tax to be collected in each state. Take for 
instance the state of Michigan. The tax in that state is now three per cent upon 
premium receipts; other expens s perhaps one-quarter of one per cent. Then the 
agent who has the trouble incident to collection of this tax should receive the same 
rate of commission on the tax that is paid him on premium receipts. Put these 
together and add a margin for minor leaks, and it will be found that just about 
four per cent will cover the whole. ‘The committee would then announce that the 
ratio of tax to be collected in Michigan would be four per cent, which agents 
would be instructed to add to the regular premium on every policy issued, and 
be held responsible for iis collection. Take the state of Tennessee. Here com- 
panies must first pay a state license of $750, then a county license; and a city 
license in every corporate city. ‘These county and city licenses range from $100 to 
$500 each. In addition to this there is a specific tax to be paid monthly on gross 
premiums ; and to all these must be added the loss sustained by companies on the 
bonds of the state they have been compelled to buy, and which are held by the 
comptroller, on deposit. The aggregate of these taxes would be found to be not 
far from six per cent on the premium receipts of the various companies doing busi- 
ness in the state. To cover this, and the expenses, the companies would need a 
tax to be collected, through their agencies, of seven and-a-half per cent of the 
amount of premium under each policy. In the state of lowa it would be found that 
two and-a-half per cent would cover the tax and all expenses. In Massachusetts, 
perhaps, three per cent; andsoon, Under this plan it will be observed that each 
state will be taxed exactly its just proportion, and as the ratio to be collected would 
be modified by the committee from time to time, to meet existing circumstances. It 
will then be a matter of supreme indifference to the companies whether the tax goes 
up ordown. Each state can enjoy the luxury of taxing its citizens to any extent 
it pleases, and those upon whom these unjust burdens have so long rested can 
look on complacently. 

Against this plan it will be at once objected: Suppose the local companies in 
these states, and those not co-operating in the measure, refnse to join in the collec- 
tion of this tax, how are the companies to succeed that agree to impose it? Will 
they not lose business largely ?’’ No, not /azgely. Some business they will lose, 
of course, but if the leading companies who pay three-fourths of these taxes are not 
ready to face the loss of some small share of their business in order to secure the 
removal of this great evil, then they have not yet suffered enough from these op- 
pressive burdens. The very agitation and discussion that would spring up between 
the policyholders and agents of the two classes of companies (¢. ¢. those that insist 
upon the tax, and those do not) would incidentally result in opening the eyes of the 
public to this evil, and bring about its speedy removal. This question must be 
met some time, or the companies will be taxed out of existence. Will there ever be 
a better time to meet it than now? I think not. 

In conclusion, let me again quote the broad principle asserted by the aud‘tor of 
Illinois in his last report, as the true one to keep before the minds of those inter- 
ested. It is on this principle that the battle should be brought to a successful 
issue: 


tempied. 





Insurance companies of this state, as well as those of other states, pay taxes on 
all their property at the place where the company is located. More than this 
should not be required of them nor of any other corporation or person. 


CHICAGO, October 20, 1873. B. 


THE PROPOSED INSTITUTE OF ACTUARIES—COM- 

MUNICATION FROM MR. FACKLER. 
To THE EDITOR OF THE SPECTATOR: 
AFTER a second reading of your article entitled ‘‘ An American Institute of Actua- 
ries’ (in this months issue—for which receive thanks), allow me to say that I sym- 
pathise with the object you advocate, and have in years past, done my best to pro- 
mote it, but nevertheless, I think you do great injustice to American Actuaries 
when you say: 

‘* We have run the business too much on foreign capital. ¥ . 2 The 
business is shaped by foreign minds,” &c. 

Let me ask, im what respect is American Life Insurance shaped according to foreign 
models ? As soon as we had any mortuary experience of our own, did we not 
frame an American Mortality table, now widely in use ? 

Is not our system of state valuation—correct or incorrect—at least original ? 

In dividing surplus, have we followed the ‘rule-of-thumb '"’ methods in vogue in 
England ? 

Our non-forfeiture system is quite our own, 

Our forms of policies and applications are certainly not copied from foreign 
companies. 

As regards original actuarial essays—your own columns have contained some 
as elaborate and abstruse as those of the Journal of the Institute of Actuaries. 

Lastly, the great fundamental law of insurance value—not yet fully appreciated— 
is entirely our discovery. 

We American Actuaries should certainly be more sociable and communicative 
with our business brethren—but, pray Mr. Editor, do not charge us with an 
absence of that originality so characteristic of Americans. 

Yours, very respectfully, 


NEw YorRK, Oct. 1872. D. P. FACKLER. 


[Mr. Fackler's communication should have appeared in the last number of 
THE SPECTATOR, but was mislaid. After looking carcfully over the article in our 
October issue, again, we are constrained to disagree with our esteemed correspon- 
dent in that it does ‘‘ great injustice to American actuaries."" To us, the article 
seems to be so qualified ¢hroughout that the language he quotes, and to which he 
takes exception, cannot, by any fair interpretation, apply to American actuaries 
who are worthy of the name. We have a few such in this country, but wish their 
number could be largely increased, and this wish leads us to urge the importance 
of establishing an Institute of Actuaries at some point easy of access to all who 
may avail themselves of its advantages, 

We highly appreciate the natural and acquired abilities, the labors and produc- 
tions of these real actuaries. Weare proud of the achievements of these few, 
especially when we consider the difficulties they had to encounter. And we 
think all this may be clearly inferred from the spirit and tenor of our article. 
If the above s rictures were not in such good spirit as we find them, we should 
bave less difficulty in seeing how we were misunderstood by their author. 

If the enterprise is to go into successful operation, the counsel and influence of 
the American actuaries whose abilities are unchallenged will be necessarily 
called into the work in its incipiency and growth, to give to it a character which 
should be as perpetual as the demands for instruction in the fundamental principles 
and the practical workings of the business. 

Now, after answering the three questions which follow the first by an affirmative 
and assenting to what is suggested after these questions, still the demand for 
an institute of actuaries comes up with all its original force, as our correspond- 
will readily admit.—THE SPECTATOR.] 


GEORGIA INSURANCE MATTERS. 

To THE EDITOR OF THE SPECTATOR: 
SINCE my last letter this city has had four fires, involving a loss to insurance com- 
panies of about twelve thousand dollars, distributed among five agencies : one loss 
of $4,500 on a steam b ick brewery, and $7,700 on a frame dwelling, while $5,500 
is borne by the owner of a dwelling, alone; he had been solicited to place the risk 
with one of the companies only a few days before the fire—but about this time look 
out for subscription papers. 

Whether the recent decline in cotton has had anything to do with the burning of 
so many gin houses or not, is a question that is at present undetermined, as they 
don't always appear to be ‘‘ covered" by policies; yet the fact is, that in this state 
alone, from thirty-five to forty are burned each month. They do not appear to be 
set on fire as they are mostly burned during the day time. 

The only change in companies noted during the past month is that of the Phenix, 
of Brooklyn, to Whitner’s agency. The Manhattan Life has located with this 
agency, also. 

The following complimentary notice of Judge W. I. Whaling, appears in the 
daily Herald of this city, of the 16th inst. : 
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This patriarch of insurance, we are glad to learn, has returned to his home with 
us, after a few months’ vacation, spent North. We are happy to welcome him 
back, improved in health and as buoyant in spirits as a young man. Judge Wha- 
ling is one of our remarkable men. For nearly forty years he has been in the fire 
insurance business, and though his head is frosted, he undergoes the labor and 
exposures which few young men can stand. A native of the Old Dominion, he is 
a true type of the old Virginia gentleman. For years he was conneeted with the 
tna, but is now general agent of that old and popular company, the Hartford 
insurance company, represented by our friend, John C. Whitner. 

Mr. Whaling is about 70 years of age, but does the arduous work of his company 
with an energy that is truly surprising. He is one of the few remaining gentlemen 
of the “ old school,’’ whom, with the present generation, to know is to admire. 

Money has been so exceedingly scarce that it was with ‘‘ difficulty that enough 
could be collected to pay office expenses,’’ as ore of ‘the leading agents said to the 
writer. Owing to the very recent advance in cotton, our great staple, times are 
improving. Some of our business men have been seriously impaired by the finan- 
cial troubles, which augurs well for fire companies, so far as this locality is con- 
cerned, as fires appear to be influenced by the state of the money market. 

The Atlas, of Hartford, has for the past five or six months been deliberating, 
not so much about coming into the southern field, as ow tocome. It has had 
three plans under consideration ; whether to send a special from Hartford for the 
sole purpose of establishing agencies, or have a special agent residing in the 
south, acting under the direction of the secretary, or have a special of some other 
company, already located, to keep up communication by correspondence. Insur- 
ance experience is not so much a requisite as personal knowledge of the loca, 
agents. We would like to see the Atlas man with his burden located in Atlanta 
before the present century closes. But large bodies move slowly. 

The Atlas Fire, of New Orleans, applied for admission on the 18th inst. 
eral agent had opened an office here some months ago, but for some cause or other 
did not cali upon our comptroller until recently. 

Dr. J. J. Hickman, lately of Kentuckv, has the managment of the North America 
Life, of New York, for this state, and has just located here. He is spoken of as 
**a very eloquent temperance orator.’ 

Messrs. Davis & Clark have removed to the State House Block, Marrietta street. 
They represent the National and Orient, of Hartford, and the Mississippi Valley, 
of Memphis, getting ‘‘ their share "’ of the fire business. 

The city of Columbus, in the western part of the state, is agitating the propriety 
of having a system of water works; $150,000 being already rubscribed for that 
purpose. Our own city will be supplied by this time next year. 

The local board has taken in hand the matter of re-rating this city. It advanced 
the rates twenty per cent about this time last year; but, owing to the frequent 
changes in the exposures to and occupancy of buildings, an entirely new tariff is 
thought desirable, as the present one is inequitable in some instances. 

Quite a heavy fire occurred at Americus, in the southern part of the state, 
recently, involving a loss of about $75,000. Frame rows suffered. 

ATLANTA, GA., Noveméer 18, 1873. 


A gen- 
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MINOR EDITORIALS. 


THE AGRICULTURAL, OF WATERTOWN. 


FOR some months complaints have been reaching us from different 
parts of the country of the unauthorized and reckless writing of risks by the Agri- 
cultural insurance company, of Watertown, N. Y. As long ago as last February a 
correspondent at Lincoln, IIl., reported to us that the agent of the company had 
offered to take a risk there on a frame boarding-house, exposed by a frame row of 
four buildings and a large frame livery-stable at one per cent, and the correspond- 
ent wanted to know if it was not true that the company was limited by its charter 
to a strictly agricultural business. Upon the positive written statement of Mr. H. 
M. Stevens, assistant secretary, that the charge was untrue, that the company was 
doing a conservative and profitable business and ‘‘ getting better rates than most 
other companies,"’ we did not investigate this case further. 

Charges against the Agricultural have multiplied, however, and in the October 
number of THE SPECTATOR the following paragraphs appeared in the Hartford 
‘correspondence : 

As a specimen of how these New York so-called dwelling-house insurance com- 
panies do their business * * * the ‘‘ Agricultural,’’ of Watertown, on the top 
of each policy has the following: ‘‘ This company is confined in its risks dy zés 
charter to first-class farm property.’ In its printed instructions to its Illinois agents 
it tells them to accept dwellings in frame rows, not exceeding seven in a row. 

At Schoharie, N. Y., it has a line on dwellings exposed 22 feet, by a frame store 


tated at 154 one year, for 60 cents three years. 
The following is a copy of policy issued at Manheim, N. Y., 50 cents three 


years : 
On dwelling-house and wood-house $800 ; On live stock in said barns and 


furniture therein .............. 500 on the premises........... $1,000 
** wearing apparel and provisions 300| ‘' farm utensils, carriages and 
wii ee 200 harnesses, do., and in other 
‘ barn No. 1 and shed.......... 500 farmebuildings............ 400 
** produce in barn No. 2......... 200/| ‘* hop-house while drying hops 640 
** cornbarn...... Least 6.4 uted ee 50 | —— 
** produce in said barns.......... 500 | $5,000 


Policy covers $1,600 on dwelling and contents, and $3,400 on barns, contents 
and hop-house. Board rates on the latter, 144 per annum, and 65 cents per m onth 





extra for drying privilege. The National Board tariff on the $650 on hop-house, 
and shown by experience to be none too high, would make the premium (calling 
the drying season only two months, and writing it three years at two annual rates) 
$36.40, while this company’s entire premium on the whole $5,000 is only $26.50. 
How long this and similar companies can survive such utterly reckless and fool- 
hardy underwriting, if that is the name for it, is only a question of time. 


These statements elicited a letter from the secretary of the Agricultural, 
addressed to the editor of THE SPECTATOR, in which a point blank denial of all 
of them was made. A Michigan paper having copied them was addressed by a 
director of the company in the same terms, and in addition was threatened with a 
libel suit. That the public may perfectly understand the matter at issue between 
the secretary of the Agricultural insurance company, of Watertown, and our 
Hartford correspondent, we print the communication of the former (verbatim) and 
a reply from our correspondent. The following is a copy of Mr. Munson’s 


letter : 

OFFICE AGRICULTURAL INSURANCE COMPANY, 
: : WATERTOWN, N. Y., Nov. 1st, 1873. 
To the Editor of THE SPECTATOR: 


Your correspondent ‘‘ Per Simmons,"’ who devotes a short paragraph in his letter 
published in your October number, to commenting upon the business of the Agri- 
cultural insurance company, seems to have a fertile imagination. Short as is the 
paragraph, it contains four distinct false statements. 

It is not true that ‘‘ This company says on the top of its policy, it is confined by 
its charter to first-class farm property."’ 

It is not true that ‘‘ At Schoharie, New York, it has a line on dwellings exposed 
twenty-two feet by a frame store.” 

It is not true that ‘‘ In its printed instructions to its Illinois agents, it tells them 
to accept dwellings in frame rows not exceeding seven in a row.’ 

It is not true that it has a policy at Manheim, New York, insuring a hop house 
while drying hops at fifty cents for three years. This is a most absurd charge. 

Why should we insure such a house while drying hops, in a term policy, when 
every one knows this is a special risk, and not insure it when not drying them the 
only time when a term policy could be written. Our course is to insure hop houses 
‘‘except while drying hops."’ We never insure them when doing so, although it 
would be perfectly legitimate for us so to doif we chose to. If in the policy at 
Manheim, the word ‘‘ except’’ is omitted, it was simply a clerical error and, as the 
agreement by the agent must have been to insure in the only mode we write, of 
course the company is liable only according to the plain intent of the parties as 
indicated in the application. As an insurance man ‘‘ Per Simmons’’ would readily 
detect the mistake, and he is neither just or honest in drawing an arguement from 
so slim a fact. 

Finally, this company does not do ‘‘ reckless or fool-hardy underwriting,’’ but on 
the contrary is one of the most cautious and conservative companies in the country. 
It confines its business to property not more hazardous than farm property and 

rivate residences, just as its charter limits it. As proof of this, we have now been 
issuing policies for over twenty years, yet never paid a loss upon a hop house while 
drying hops; never lost a dwelling within twenty-two or thirty or forty feet of a 
store; never lost twocontiguous dwellings, nor $5,000 by any one fire. We have 
never lost a dollar except on private residences or barns. If this proves reckless or 
evcn careless underwriting, we can never know what ‘‘ Per Simmons " would call cau- 
tious writing. The only thing we can imagine that would satisfy him would be a 
line on stone walls well covered by water. Yours truly, 

I, MUNSON, 
Secretary Agricultural Insurance Company, 
Watertown, New York. 


Mr. Munson’s letter was referred to our Hartford correspondent for explanation. 
We have received the following detailed statement in reply: 


To the Editor of THE SPECTATOR : 

When your correspondent ‘‘ Per Simmons,” sent you the items referring to the 
Agricultural, of Watertown, it was with no intention of being drawn into a contro- 
versy with its officers and directors, or of inflicting upon yourcolumns, already loaded, 
at about $1,500 per page, a free advertisement of thatcompany. In addition to the 
letter of its secretary, given above, I also notice a long letter from a director of the 
company, in a Michigan paper, which had the audacity to make the article referred 
to, a text for a sermon on wildcats in general and the Agricultural in partic- 
ular. Both in the strongest terms pronounce the statements made utterly false. 

It strikes ‘‘ Per Simmons,"’ that your readers will elect that in the communica- 
tion of this secretary, ‘‘ discretion would have been the better part of valor’’ than 
forcing from an unwilling witness facts, proof of what your correspondent character- 
ized as ‘‘reckless and foolhardy underwriting,” and which can only result most 
damagingly to the company. 

In furnishing an exact copy of the Agricultural’s policy at Manheim, it was done 
toexhibit a natural curiosity to underwriters educated in such schools as the old 
Etnajand Hartford, ard not from any malice towards the company. 

The secretary says: ‘‘It is not true this company has printed on the top of its 
policies, ‘This company is confined by its charter to first-class farm property.’ ” 
In reply, I beg to enclose you the original policy over the signature of Mr. Isaac 
Munson, secretary, from which you will see that the words given, were an exact 
copy, neither one word more nor less. While comment is unnecessary, I must con- 
fess astonishment at such an emphatic denial of a notorious fact: one so easy of 
proof, by an officer who knows that the company has issued thousands of just such 
policies with this precise wording. In this connection, permit me to say that at the 
great fire at Belfast, Me., the Agricultural lost $4,600, having about $40,000 at risk in 
that city, which is zo¢ convincing proof that the company is strictly Agricultural or 
confines itself very closely to its charter. ° 

Let me add a few more facts. 

In the town af Sweden, Monroe county, N. Y., this company took a risk on a 
dwelling 20 feet from a 3 per ceat blacksmith shop. 

The Harford Saving institution one of the largest banks in New England, 
refuses the Agricultural’s p licies in toto, as collateral. 

The secretary further says, that they ‘‘never insured a hop house at Man- 
heim or anywhere else, while drying hops.“ In reply I would simply re 
iterate, that they did so insure, and that I gave you an exact copy of the 
original, and whatever. may have been the intentions of the company 
(of which I have no knowledge,) if the secretary thinks that he could 
have got rid of paying for the same had it burned during the drying 
season, he is as innocent of law and ‘agricultural "’ juries as a Greenwich cripple is 
of legs. (Even Mr. Pickwicks intentions were honorable, but they failed him in the 
trial.) But accepting these intentions, it proves the underwriting scarcely less 
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The policy covered $1,600 on dwelling and contents, $2,750. on barns 
and contents, and $6500n hop-house. The national board tariff on a hop house 
when not drying hops is 1% per cent per annum. The premiu™®, three years at 
two annual rates is $19.50, leaving the company $7, for carrying $1,600 on the 
house and $2,750 on barns and contents three years or $2.33 per annum. The out- 
buildings consisted of cheese-house, barn No.1, and shed barn No. 2 and corn 
barn, the policy covering $1,000 on live stock in any of the barns or anywhere on the 
premises and the farm utensils, carriages and harnesses in any or all of the buildings 
or anywhere on the premises, all covered against by lightning as well as fire. I 
submit the questions as to whether this constitutes reckless and foolhardy under- 
writing, to your readers without comment. But how this underwriting has actually 
resulted to the company, I beg to quote from its own circular of February 1, 1873, 
in which the officers themselves sound the alarm. The circular states that in 1872 
‘their total losses and expenses in New York state were $250,848.22, receipts 
$262,552.24, leaving a balanch of only $10,674.02, amounting to 37 cents on each 
policy, or as they were mostly issued for three years only about 12 cents a year,” 
which it correctly avers to be ‘‘ a margin too small for safety, and leaves no profit on 
the business.’’ When you further consider that many of these (N. Y. state) risks 
(not yet burned,) have from two to three years to run, the prospect fails to improve. 
In addition to this their sworn statement for January, 1873 to the New York insur- 
ance departmen}, while showing an increase of liabilities over the previous year, of 
over TWELVE MiLLIONS, show a decrease in net surplus of $97,366.98 and .at this 
rate very simple arithmetic will show how long it will take to use up the balance. 

In proof of my statement as to the Agricultural’s insuring a frame dwelling at 
Schoharie, 22 feet from a store, on which the rate was 154 per annum, 60 cents for 
three years, I inclose you the written. statement to that effect, over the signature of 
a prominent agent at that place, who saw the policy, and whose word cannot be 
impeached; and as for the other statement as to the instructions issued to Illinois 
agents, I beg to enclose the printed copy of instructions issued by A. H. Darrow, 
general agent of the Agricultural for that state, which gives the following list of 


culpable. 


rates : 

© Frames, expound wien tie Fett oso ii.c.c ones ie nenccccnacdew cadences .. $0.85 
3 < . us go cents; under one roof.......... . 
4 * = i T.05 ; P eT ge Segoe S 2.00 
5to7* 4; Wn: | «= Pag ah ead Se Sekin ey eMeeeeaceteecee 1.30 


and in addition I beg to state that this company did issue two policies on a frame 
row, under one roof of Ig tenements in Chicago, and to save your correspondent 
any further trouble in this line, I refer the secretary of this Agricultural, to Mr. C. 
W. Hatch, of Cazenovia, N. Y., for the proof; all of which statements, in the face 
of emphatic denials of both officers and directors of this Agricultural insurance 
company, of Watertown, appear highly interesting and make further comment 
vather unnecessary. PER SIMMONS. 


Our correspondent has forwarded with his letter several original documents 
corroborative of the statements made herewith. Among these are two policies 
issued by the Agricul‘ural, and signed by Mr. Munson as secretary, one being 
numbered 84,266, and the other 100,079. We reprint the words at the head of 
these policies in type as nearly like that used, as we have in our composing 
rooms, 


a . a 


THIS COMPANY 
CHARTER, 


IS CONFINED IN ITS RISKS BY ITS 


TO FIRST-CLASS FARM PROPERTY. 


THE AGRICULTURAL 


Susurance Company, 


WATERTOWN, JEFFERSON COUNTY, N. Y. 


Mr. Munson, it will be observed, in his letter to us says, ‘‘It is not true that 
this company says on the top of its policy it is confined by its charter to first-class 
farm property."’ 

We leave Mr. Munson to get out of this awkward dilemma as best he can. 

In reference to the charge that a policy was issued at Manheim, N. Y., on ‘“‘a 
hop-house while drying hops "’—we have the identical policy before us. It is 


numbered 84,266, was issued to Mrs. Maria Kelts, Manheim, Herkimer county, 
N. Y., by M. Clock, agent at St. Johnsville, and is signed by Isaac Munson, 
secretary. Theitems are word for word as given by our correspondent in his 
original letter, the last being ‘“On hop-house while drying hops, $650.”’ 

Mr. Munson says that this is ‘‘a most absurd charge.” The measure of its 
absurdity we leave the candid reader to determine. 

The policy by which frame dwellings, exposed twenty-two feet by a frame store, 
were insured at Schoharie, New York, is numbered 257,899, and was issued through 
William Krum, agent. The rateis sixty cents for three years; rate of store risks 
1% yearly. 

We also have before us a copy of the circular issued to agents by A. H. Darrow, 
Illinois general agent of the Agricultural, in which the facts above stated appear 
in good plain type. This completes the evidence sustaining the allegations made 
in our October issce, and we think it will be accepted by the public as con- 
clusive, 





Having disposed of this amiable little controversy, let us return to the general 
inquiry if there is any foundation for the complaints which have come from many 
sources. We conceive it to be the duty of the insurance journalist to investigate 
the truth of the charges made against the integrity of corporations which take the 
money of the public on trust, and, without fear or favor, to acquit or convict them, 
on the evidence. It isin this spirit that we take up the charges against the Agri- 
cultural. What are they? 

According to the statements printed above and others which shall follow, the 
company is guilty of a violation of its charter, of obtaining the confidence of the 
farmers under false pretences. and of writing at rates which are inadequate and 
which imperil its solvency. If either of these allegations is true, the public should 
know it and take heed accordingly. Through the politeness of Mr. Munson we 
are furnished with a copy of the company's charter. The second article reads 
thus: 

This company is organized for the purpose of insuring farmers’ dwellings, private 
residences, barns and outbuildings, with their contents and other property, not 
more hazardous, against loss by fire, and it shall be confined to this class of prop- 
erty only. 

The intent of this provision, indicated clearly by the words ‘‘ other property not 
more hazardous,” is, that only the least dangerous risks, of which the dwelling- 
house is the type, shall be taken. If the company confines itself to that class of 
property it is within its contract. If it insures a dwelling-house next door to a store 
full of combustible goods, or exposed by a lumber-yard or paper-mill, it may have 
the technical right to do it, but it evidently violates the spirit and intention of its 
charter. 

On account of this implied limitation, in its charter, to the least hazardous risks, 
the company prints on its policies, ‘‘ This company is confined in its risks by its 
charter to first-class farm property,’ and so endeavors to produce the impression 
in the minds of the community, and particularly of the farming community, that 
only the best farmers’ dwellings, barns, outbuildings and their contents are insured. 
If, therefore, it enters cities and populous villages, and takes frame rows exposed 
to special risks, and concentrates insurance equal to the amount of its assets upon 
localities in danger of being swept away by a single fire, it is deceiving the com- 
munity and obtaining the money of the agricultural portion of it particularly under 
false pretences. 

If, again, the company instructs or permits its agents to write at rates notoriously 
inatlequate and foolhardy, it is imperilling its solvency and selling promises which 
it knows that it probably will not be able to redeem. 

Does the Agricultural do either of these things? For a part of the evidence that 
it does, we refer the reader back to the charges made and proved by our Hartford 
correspondent. We have sought for evidence in other directions. It comes quite 
freely and is all of the same tenor. Here is some of it. 

A correspondent at Paris, Ill., writes us that ‘‘ the Agricultural, of Watertown, 
N. Y., and the Watertown, of the same place, which are run by the same men, 
claim to do business only on farm property and dwellings, when it is well known 
that they take risks in wooden rows in towns all over Illinois. They have a risk in 
Macomb, IIl., within thirty feet of a butcher’s rendering establishment, at ordinary 
rates, for a detached dwelling, when the risk is worth two per cent a year.” 

We hear from Wheaton, Illinois, that the Agricultural has a $7,000 policy on a 
frame house and barn belonging to a Mr. Kelley, for five years, for $60, which is 
about the rate for two years in other companies. 

The statement also comes from Illinois that the special agent of the company 
has instructed its local agents to issue policies for three years for sixty cents on the 
hundred, and they get out of that twenty-five per cent commissions, leaving 
fifteen cents on the hundred per year for carrying the risks. 

When the fire at Belfast, Maine, occured last August, it was discovered that the 
Agricultural had $40,000 at risk in that city, and that its losses in the fire 
amounted to $4,650. 

A correspondent sends us a printed diagram of dwellings insured by the 
Agricultural in Groveland court, Chicago, under its policies No. 750 and No. 751. 
The dwellings are fifteen in the block, all frame, with brick basements and exposed 
by a brick block only forty feet distant. 

We hear of another line taken by the company in Chicago for $20,000 on a row 
of three houses (on which other companies dared to take no more than $15,000), 
at about forty per cent less than board rates. This policy, it is reported, was 
refused by the agent of the United States Mortgage company, of New York, and 
only $4,000 finally accepted, a large policy on such arisk not being considered 
safe. 

Indeed if the half we hear of the business done by the Agricultural’s agents in 
Chicago is true, its recklessness is unparalleled in the history of fire underwriting. 
The city of Chicago is divided into three districts ; from the south, starting at 
Calumet it is said that the company's agents write as far north as 23d street ; 
from the west as far east as Halstead street ; from the east on the north side as far 
west as La Salle street ; being two-thirds of the territory of the north side ; and every 
foot of it was burned over by the great fire except M. D. Ogden's house, so mira- 
culously saved. Another Chicago fire starting at 53d street south, sweeping up to 
the north would run over thirty blocks, and turning to the west from the lake, over 
two miles solidly built. In the west division a fire starting at Western avenue 
sweeping to the east and north, and running to Halstead street, would burn two- 
thirds of the dwellings in Chicago. And a fire starting at the lake and burning west 
(on the north side) to La Salle street would burn two-thirds of the residences of 
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North Chicago, and then do no more than was done on the night of October 9, 1871. 
It is throughout such a locality as this that the Agricultural is insuring property, 
taking heavy lines, at low rates, and paying agents almost fabulous commis- 
sions. 

If this species of underwriting is encouraged by the company in Chicago, there 
is every reason to believe that it is permitted in Cincinnati, Omaha, Toledo, 
Detroit, St- Paul and the other large and combustible cities of the west. What 
then does the company mean by approaching the farmer in the rural districts with 
the assurance that its business is confined to first-class farm property, if it does not 
mean to deceive and wrong him ? 

With so many instances of wild underwriting and unprofitable rates coming to us 
from so many different sources, and with the evidence at hand that the company, in 
defiance of the spirit of its charter, is doing alarge business in cities, which are liable 
to be swept away ina night, the conviction is irresistibly forced upon us that the Agri- 
cultural insurance company, of Watertown, as at present managed, is on the road, 
headlong to destruction, and that people who have its policies, are running the risk 
of realizing nothing on them in case of loss. The fate of the North Missouri is 
fresh in everybodys mind, but we do not remember that at the worst part of its 
career we heard of such flagrant cases of recklessness, as we have spread before 
eur readers in this article. Under the circumstances, we believe this exposure is a 
duty to the public. If the company will pull up in time and return to the policy of 
its founders, it may be saved, but there is no safety when unbridled ambition, 
incompetency and unscrupulousness seize and guide the helm. 








ON THE BREAKERS. 

MR. BENJAMIN LOMBARD, president of the National (co-operative) 
Life insurance company of Chicago, has written a letter to us denying that he is 
at present a director in the Franklin bank, the concern which failed recently, and 
swindled a large number of poor people out of their savings; also that Mr. Briggs, 
the vice-president of the bank, is not now treasurer of the insurance company. 
According to the last official reports, they did hold the positions attributed to them 
in our article. How they have fixed things since, however, does not make much 
matter, for it is notorious in Chicago that they are running both concerns, and are 
responsible for the present condition of both. Mr. Lombard, in his communication 
to us, deprecates personalities—which is icy considering that he publishes a little 
monthly sheet, made up of puffs of his co-operative and personal abuse of state 
superintendents, company officials, and newspaper men, who know a fraud when 
they see it. 

The reports rife in Chicago about the National co-operative, are not cheerful for 
those who have been ‘‘roped in" to its embraces. Mr. Kellogg, the actuary of 
the state insurance department, has been making an examination into its condition, 
and finds a shrinkage of over $100,000 in its assets. When this is taken in connec* 
tion with the failure of the company’s twin sister, the Franklin bank, and the fact 
that Mr. Lombard is run down with personal suits, and that judgments are daily 
entered up against him in the courts, reflections upon his management of the funds 
held in trust by him naturally arise. A president's financial embarrassment and a 
$100,000 hole in the assets of his company, are su-picious things to go together. 
Another Chicago rumoris, that Mr. Lombard is seeking to re-insure his co-operative 
in some other company. There is only one that we know of that would be likely to 
entertain this proposition, and that is the ‘‘ Protection "’ (?) co-operative, of Chicago. 
Itis a bird of the same feather. Whether the National collapses on its own account, 
or joins the ‘‘ Protection "’ in a grand combination co-operative collapse, the con- 
sequences to the deluded policyholders will be the same. Their money will have 
disappeared and they will be left to ‘' claw the air.”’ 








CO-INSURANCE. 


WE are pleased to notice from the following extracts from Circular No, 
104, issued by General Agent Montgomery, of the National Board, that this sub- 
ject is again under consideration by the members of that body; the resolutions on 
which the board is called to express its opinion, being as follows: 


1. That, whenever policies on manufacturing establishments contain an average, 
or co-insurance clause, a deduction of twenty per cent may be made from the 
standard rate. 

2. ‘That, when a manufacturer shall declare his willingness to insure not more 
than three-fourths of the actual cash value of his buildings and machinery and stock, 
and shall accept the form of policy required, with iusertion of the co-insurance 
clause, a reduction cf twenty per cent be made in rate. 

3- That, when a manufacturer shall accept the form of policy required, with 
insertion of the co-insurance clause, a reduction of ten per cent shall be made in 
rate. 


We sincerely hope for the adoption of some positive action on this subject. It is 
one that has been agitated, from time to time, ever since the organization of the 
National Board, but although one of the most important it has been one of the 
most unfortunate brought before it. 

Hardly a session of the board has-been held without its introduction in some 
shape, and frequently in so many that the mind becomes confused with ‘‘ average,” 
‘*co-insurance,” ‘‘ Hamburgh form,”’ ‘‘ three-quarter "’ clause, and ‘‘ specific” form 
and the matter has come to be a puzzle ‘‘ which no fellow could find out,’ and 








finally the whole subject is usually referred to a committee to report at the next meet- 
ing, thus burying it. 

An effort is now being made to introduce the co-insurance clause in a class of 
risks that are peculiarly liable to fire, viz.: Manufacturing risks: If it can be suc- 
cessfully introduced in that class, it will soon extend its advantages to other classes 
and thus not only benefit insurance capita], but by the care which it will engender, 
prove an advantage to the community. But to do this effectually, it will be neces- 
sary to make such a discrimination in the rate in favor of such a form of policy as 
to make it an inducement to the customer to accept the policy offered. Let the 
insuring community once understand that its interests must be made identical 
with those of the companies in liability to some extent, and that the premiums will 
necessarily be adjusted on that basis, and the companies will have removed one 
great trouble in the conduct of the business, to wit: the prejudice existing in the 
minds of the assured. 





ONE result of the examination of the condition of the St. Louis Mutual 
Life, by Messrs. Bryant, McClintock, and Kellogg, is the withdrawal of its certifi- 
cate to do business in Arkansas and Kentucky, by the insurance commissioners of 
those states. Having an impaired reserve on the four-and-a-half per cent basis, re- 
quired by the state laws, of course General Smith and Mr. Barnes had no alterna- 
tive but to set an example which some other state officials will probably feel obliged 
to follow. A St. Louis telegram also informs us that the new Superintendent 
General Blair, has decided that the suit, instituted by his predecessor, to wind up 
the company's affairs, shall be vigorously prosecuted. To this unhappy end 
then the quarrelsome directors and stockholders have brought their fine com- 
pany. Of course new business is killed for the present, and renewals will be 
secured with difficulty ; but we trust that by rigid economy the new managers of 
the company may carry it through its difficulties. Mr. Lewis has a practical 
business mind, and is honest and devoted to the company, and it is not too much 
to say that its salvation depends virtually upon his ability and address. 





CONTRARY to our expectation the nurses of the so-called A-tna Fire, 
of Chicago, continue to coddle the little thing and try to keep life init. Mr. Whit- 
ney, the new head nurse, may be as honest a gentleman as his friends claim him 
to be, but despite his good character we doubt his ability to organize the company 
or to keep it long on its feet when it is organized. We may be judged as dealing 
very harshly with a “‘ rising institution,’’ but we cannot help saytng that whether 
we consider its most suggestive name, the history of its charter, or the persons 
who have been most conspicuous in trying to galvanize it into life, the whole affair 
seems very much like an effort to trade on borrowed capital, and to get the insur- 
ing public to put up hard cash against securities which even the Illinois law never 
intended should constitute the capital of an insurance company. We shall await 
further developments regarding this Chicago Aitna, and meanwhile we trust 
that the Illinois department will do its whole duty in the premises by scrutinizing 
with the utmost care the cash value of the company’s proposed assets. 





IT is a theory with fire underwriters that incendiarism largely increases 
during a time of financial pressure. The tendency among dishonest men is to 
‘sell out to the insurance companies’’ when they find themselves embarrassed. 
But in spite of the theory, it is a notable fact, that during the present monetary 
troubles, there have been very few fires. We believe there has seldom been a time 
within the last fifteen years, when companies have had fewer losses or laid aside 
more money to meet future dividends and losses. How can this be explained? One 
plausible way to account for it is that the present crisis differs from those which 
have preceded it, in that men in business are not so sentitive now about the integ- 
rity of their maturing paper. Where all are in the same box, and all are forced to 
ask for extensions, no one is in a state of nervous anxiety about the disgrace that 
would attend a failure to meet his notes. Hence he has no such motive to burn. 








LINDLEY MURRAY, of No. 4 Pine street, New York, the noted adver- 
tising undercutter, has lost the agency of the company.that he hurrahed over so 
noisily ; the Hibernia, of Cleveland. What is the matter? Has the Hibernia 
discovered that selling indemnity below the market price is not profitable, or has 
it been favored with a sketch of Mr. Murray's career as an underwriter, in New 
York? Either would be reason enough for a radical change. If the Hibernia has 
been run to any extent on the plan advertised by Mr. Murray when he took charge 
of its New York business, its condition now must be such that a trip to Cleveland 
by Superintendent Church would be entirely in order. Let us know how much 
of the assets Murray's undercutting has sliced off. 











OUR readers will be interested in a communication on “ insurance 
taxation,’’ from a prominent underwriter and valued correspondent of the SPECTA- 
TOR, in the west. The best means to cure the eviJ, the writer thinks, are to bring 
the fact home to the insured, that ¢Aey, instead of the insurance companies, are the 
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ultimate taxpayers. He suggests a novel but practicable plan to do this, which is 
to charge on each policy, the proportionate amount of tax, as an item, separate 
from the premium. Afier a while it is quite probable that the idea will strike the 
public that its representatives in the legislature might do a good thing by abol- 
ishing the taxation of insurance companies altogether. The matter is worthy of 
the consideration of the National Board of Fire Underwriters and the Chamber of 
Life Insurance. 





THE Executive committee of the National Board of fire underwriters 
at its last meeting made the very sensible recommendation to local boards that 
they should extend to the chief engineers of departments in their respective local- 
ities, an invitation to attend their meetings and participate in their deliberations, 
without a right to vote. This is a recognition of the value of the practical experi- 
ence and sense of the firemen most fit to be made. The ties between the capiral- 
ists who insure property, and the men whose business it is to protect that property 
from destruction cannot be drawn too closely. The alliance the underwriters have 
effected with the fire department chiefs is the most important they have ever made. 
The compliment of inviting them to become members of the local boards cannot 
fail to strengthen the exfente cordiale. We are pleased to record that the New 
York local board was the first to follow the recommendation of the committee and 
that Chief Bates now occupies a seat among them. 





NEWS OF THE MONTH. 


COMMISSIONER MILLER ON UNDERGROUND INSURANCES. 
THE insurance commissione of Connecticut has issued the following circular for 
distribution amongst insurers in his state : 


Sec. 11. It shall not be lawful for any fire oz fire and marine insurance com- 

pany, association or partnership, incorporated by or organized under the laws of 
any other state of the United States, directl or indirectly, to take risks or trensact 
any business of insurance in this state, unless possessed of at least one hundred 
and fifty thousand dollars of cash capital paid up and securely invested; and any 
such company desiring to transact any such business as aforesaid, by an agent or 
agents in this state, shall first appoint an attorney in this state on whom process of 
law can be served, and file in the office of the commissioner of insurance, a certified 
copy of the vote or‘resolution of the directors appointing such attorney, which 
appointment shall continue until another attorney be substituted ; and in case any 
such insurance company shall cease to transact business in this state according to 
the laws ae the agent last designated, or.acting as such for such corporation, 
shall be deemed to continue agent for such corporation for the purpose of serving 
process for commencing actions upon any policy or liability, issued or contracted 
while such corporation ‘transacted business in this state ; and service of such pro- 
cess for the causes aforesaid, upon any such agent, shall be deemed a valid per- 
sonal service upon such corporation; and shall also deposit with said commissioner 
a certified copy of their charter, also a statement under the oath of the president or 
vice- pore he and secretary of the company for which they may act, stating the 
name of the company, and place where located; also all the other facts and items 
required by the seventh section of this act, to be stated by the officers of fire and 
marine insurance companies chartered by this state; nor shall it be lawful for an 
agent or agents to act for any company or companies ref-rred to in this section, 
directly or indirectly, in taking risks or transacting the business of fire insurance in 
this state, without procuring from the commissioner of insurance a certificate of 
authority, stating that such company has complied with all the requisitions of this 
act and the act to which this is in addition, which apply to such companies, 
and the name of the atterney appointed to act for the company; and in cases of 
regularly commissioned agents, a certified copy of such certificate of authority 
shall be published in a newspaper printed in the city of Hartford, and evidence of 
such publication shall be filed in the office of such commissioner. The statements 
required by this seetion shall be renewed annually in the month of January, and in 
addition to the exhibit of the condition of such company on the 31st of December 
next preceding, shall state the amount of premiums received and losses paid in 
this state during the preceding year, so long as such agency continues; and the 
said commissioner, on being satisfied that the capital, securities and investments 
remain secure, shall furnish a renewal of his certificate as aforesaid. Any violation 
of the provisions of this section shall subject the party violating to a penalty of one 
hundred dollars for each violation, to be recovered in the name of the treasurer of 
this state, by action on this statute, one half of which shall be paid to the person 
informing, and the other half to the treasurer for the use of the state. The term 
agent or agents used in this section shall include an acknowledged agent or sur- 
veyor, or any person or persons who shall in any manner aid in transacting the 
insurance business. Acts of 1871, chap. CXXXVIII. 


To whom it may concern: 


Your attention is directed to the above recited provisions of the statutes of this 
state relating to the transaction of an insurance business within the state by com- 
panies of other states. The evident purpose of this statute is to limit the insurance 
ashoons of :he state as nearly as possible to compani:s of unquestioned solvency, 
and to provide for the settlement of controversies growing out of such business 
within our own borders 

The making of contracts of insurance within this state by companies which from 
inability or unwillingness have not complied with the terms imposed by law, is 
declared to be unlawful. A long course of decisions has firmly established the 
doctrine that contracts made in violation or defiance of law or against its express 
prohibition are void, and no recovery can be had upon them in any form, but that 
the parties to them are to be left to pursue their own course without aid from the 
courts. 

Evidence having recently accumulated showing that risks are being improperly 
placed in companies not duly authorized to transact business in this state, the 
public are advised that the unlawful contracts thus made are not only worthless, 
but that the parties aiding in any manner in the transaction of such business are 
liable to the penalties of the law. 

No difficulty can be experienced in ascertaining whether » company iis duly 





authorized to transact business in the state, as every agent of a duly authorized 
company has in his possession and can produce a certificate issued by the insurance 
commissioner, set:ing forth that fact and authorizing him to act for the company. 
It is believed that the companies (ov-r one hundred) authorized to do a fire 
business in this state possess accumulated assets sufficient to carry the entire 
business of the state safely and satisfactorily, ard that no occasion exists for 
placing risks in doubtful companies in vi lation of law. The insurance commis- 
sioner requests all good citizens to aid him in the efforts now being made to dis- 
cover and punish persons engaged in the violation of this provision of law by 
giving him speedy information of any solicitation to place their risks in unauthor- 
ized companies. Geo. S. MILLER, /nsurance Commissioner. 
OFFICE OF INSURANCE COMMISSIONER, HARTFORD, Nov. I, 1873. 


BOSTON AS REBUILT. 
THE ninth day of last month was the anniversary of the great fire in Boston, and it 
was appropriately celebrated by Mayor and City Council by a formal survey of the 
district which had been devastated. A correspondent of the New York Tribune 
wrote the following account of the condition of the ‘burnt district,’’ as it 
appeared on this visit: 


Much has been said of the character of the new buildings which have replaced 
the granite warehouses with wooden Mansard roofs which covered the ground 
before. It has been charged that they were carelessly and hastily built of inferior 
material and ill-digested plans. These stories have, however, be: n sufficiently dis- 
proved already. There is not an architect or builder of reputation who will not 
say that the new buildings are not superior in design and construction to the busi- 
ness structures which characterize any other American city. The building act, 
stringent as it is, has been enforced in every particular, and it would be next to 
impossible for another conflagration to sweep over the territory. As to Mansards, 
there is hardly a wooden Mansard in the entire district, and such as there are are 
rapidly disappearing under the prohibitive rates of the insurance compani~s. Most 
of the new Mansards are of brick, covered with slate or metal, and many are of 
iron. There is hardly a lot which is not covered by buildings costlier and more 
substantial than those of old, elegant as some of them were; and some of the new 
edifices truly deserve the appellation of palaces, so beautiful is their archittecure and 
thorough and massive their construction. Among these might be included the 
great buildings of Gardner Brewer, George C. Richardson, H. H. Hunnewell, 
James Lawrence, and the Sears esta'e, not to mention the three great life insurance 
buildings to be erected, and which, with the new Post Office, form a great fire-proof 
bulwark across that section of the city. 

As to the character of these buildings for safety and strength of construction the 
fire has undoubtedly shown the necessity of wise building regulations; introduced 
improved methods of construction ; provided additional security against the loss of 
life and property ir case of fire ; and above all giving a striking illustration of the 
energy and enterprise which in twelve months could cover nearly thirty acres of 
smoking ruins with buildings equal, if not superior, to those covering an equal 
area in any other city in the country. The report of the inspector of buildings, Mr. 
David Chamberlin, an experienced engineer and one of the nominees for the Fire 
Commission, gives a clear statement of the work done during the year. The fire 
occurred on Saturday, and on Mondgy the first application for a permit to rebuild 

was received. The time required to decide upon the various street widenings de- 
layed the :ssuing of permits, but did not prevent the owners of estates from clearing 
away the debris, and preparing to build ; in many instancss the work was begun 
before the ruins were sufficiently cool for the workmen to handle with their hands. 
There were thirty-one streets, five squares, eight places, and one court in the dis- 
trict. Since the fire, seventeen streets have been widened, four extended, and a 
large square has been laid out, at a total cost of $5,069,854 75, according to the 
estimates of the Street Commissioners. wo streets have been made 40 ; two, 45 ; 
five, 50; six, 60; and one, 100 feet wide. Following is a table of the street widen- 
ings and extensions, with the expense attending each: 


Washington, 60 feet between Milk and Summer, formerly less than 50... $338,542 
High, 50 feet, formerly 50 and less than 40............6-.:eeeeeeeeeeeees 54,302 
Purchase, 50 feet, formerly less than 35........... bin SYN e ts beaeene ea eh 93.913 


Summer, 60 feet, formerly 50 and 35...........-...-.++- cook eat 294,133 
Lindall, 40 feet, formerly 30.... Ieee TTT Tee tee 80,2 
oe PTT ee re er ee es ee 55,192 
Devonshire, 45 feet between Summer street and W inthrop square, and 48 

feet between Franklin and Milk, formerly 40 and 45................. 113 232 
ee OP ee ee ee er co 24,250 
eS eee ate ee ee 42,520 
Congress, 60 feet between Broad ‘and Milk and 54 between Water and 

NF Ee ee ee ee 999,421 
Peters, Ge Sant, CONG Oy GAG O..«.o.5 5.00055 80st cvncgeesecteevesgesevan 341,869 
Pearl, extended to Water...... | totes ehtyb vanes ss sink bbaeenen 170,320 
Milk, 60 and 50 feet, formerly 30 and 40 Bos ved euasaseterards ike sana 297,462 
Franklin, extended to Pearl and widened to 50 feet between Devonshire 

SR ea scenes sustunes Phase uaee eee aneiaue 314,892 
See ees even ecb eas dae 131,220 
Hawley, 4 feet, formerly 25 and Ee Oe ere eee 277,730 
Arch, 50 feet, formerly 28, also exte nded through Morton place to Milk 

NE EE iia os vss «cba eyes co pnskdiwss Sieguss ens wapewareseene 334,600 
Water, 60 feet between Devonshire and Congress, formerly 4o........... 211,575 
ee a a ere Serr 1,500 
Square opposite new post-office, extension on Congress street........... 112.010 
rend, SS Giak, SINT GD... 5 5655.0 v one Mined wang tases shes $s ¥eneuee " 780,877 


The general plan of the streets has been but slightly changed, with the excep- 
tions of the extensions of Franklin, Arch, Pearl and Oliver streets, but the widen- 
ing made will facilitate travel very much. The first permits to build were issued 
December 17, and after that as fast as the street improvements were decided upon. 
The first building completed and occupied was finished April 26, 1873; it is 
located on Sturgis, near Oliver street ; is owned by Mr. J. W. Hobbs, and occu- 
pied by Messrs. Minot & Co. The total number of brick, stone and iron build- 
ings now erected, or in progress of erection, is 365. Of these, Its are completed 
and occupied in whole or in part; to are completed and unoccupied, and 240 are 
in progress of erection. Two hundred and sixty of these buildings have flat roofs, 
72 Mansard, five hip, and four pitch roofs. Nineteen of the completed buildings 
have Mansard roofs, four of which are cons.rucied of brick, seven of iron, and 
eight of wood, with the exception of the exterior covering. A large proportion of 
the uncompleted buildings which are to be covered with Mansard roofs will have 
them constructed of brick andiron. Two buildings are one story high, 2, two 
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stories, ro three stories, 273 four {stories, 76 five stories, 1 six stories, and 1 
seven stories. The total area of the land built upon, including private passage- 
ways and areas for light and air, is 1,192,918 superficial feet. ‘The estimated cost 
of the completed buildings is $3,762.500. The estimates do not include numerous 
temporary structures erected immediatelv after the fire; neither does it include the 
buildings located upon the wharves within the limits of the ‘‘ burnt district." The 
external walls of all the new buildings are 20 inches thick to the height of two 
stories above the street, and 16 inches for the remaining height. The party walls 
are 20 inches thick to the height of one story above the street, and 16 inches thick 
to the roof covering, above which is the ‘‘fire-wall’'’ required by the building law, 
two and one-half feet high, and 12 inches thick, which separates one roof from 
another. The exterior finish of the roofs is in all cases of non-combustible 
material, galvanized iron being extensively used for cornices and other projections. 
While it is not claimed that any of the buildings are ‘‘ fire-proof,”’ it is manifest 
that their solid construction and the safeguards that have been put in and on them 
would render it almost impossible for a fire occurring in one of them to communi- 
cate to the adjoining building. 


LOCAL INSURANCE, A WARNING TO 

PANIES. 
THE Baltimore Bulletin makes the following comments upon the suicidal course 
of the Baltimore companies in neglecting to scatter their risks: 


THE BALTIMORE COM- 


An article published in these columns recently upon the above subject attracted 
a great deal of attention, and was productive of some inquiry on the part of our 
merchants as to the assertions it contained. We urged that in the common 
interest of the community our Baltimore fire insurance companies should alter 
their manner of doing business, and place themselves upon what might be 
regarded as a sound basis. We claimed that they were not sufficiently diffusing 
their risks, and that they were carrying a load of such a character that when a 
conflagration came they would be swept out of existence. The experience of the 
last year or so has taught us how unhappily we are exposed to such a contingency, 
and, except in Baltimore, has caused a general reconstruction of the system of 
fire insurance in the United States. Prudent companies have entirely changed 
their plan of writing risks, and refuse to insure beyond a certain amount within 
certain limits, and the great aim is to attain the maximum of diffusion consistently 
with the proper prosecution of business. When a local company, in its greed 
to seize upon the premium and enhance its dividends, issues a policy upon a 
building regardless of the fact that it has already fifty or a hundred more in the 
same block, we consider that it is recklessly gambling, if it be not indeed obtain- 
ing money upon false pretences, since it obligates itself to do that which it cannot 
possibly perform if the block burn down. Merchants take these things into con- 
sideration; they know that such a method of doing business is utterly unsound and 
absurd, and they recollect that there is no hope for their being safe if a large con- 
flagration ensues. In foreign companies they can only lose the premium in case 
of disaster to those companies; in disaster at home they lose premium, the amount 
insured and everything else. Meanwhile they prefer to insure in a home company, 
and the home company will always have the preference, providing it conducts its 
business properly and upon common-sense principles. 

Here are some figures from the insurance reports which cannot but carry con- 
viction with them: ' 











Assets of Baltimore companies, December 31, 1872...... $5,220,660 
Less Phoenix insurance company, retired from business. 126,715 

Total assets of Baltimore companies $5,093,945 
Amount at risk in Baltimore companies. 134,157,039 
Less Phoenix insurance company.,.. ........... 1,435,844 

Total amount of risk in Baltimore companies........... $132,721, 195 
Assets of American companies represented in Baltimore. 62,586,738 
Assets of foreign companies represented in Baltimore....... 67,318,148 

Total assets of American and foreign companies. $129,904,886 
Amount at risk in Maryland in American and foreign companies. . $54,285,907 


Percentage of assets of Baltimore companies to amount at risk, 38-10 per cent. 

Percentage of assets of American and foreign companies represented, 188 5-100 
per cent. 

It is quite evident that insurance stock must be a nice article in our city; and if 
it be a little ticklish, the size of the dividends is ample compensation. Now, our 
local companies have at risk in the business section probably over fifty millions of 
dollars. This is all right, so long as fires are confined to one or two buildings. 
But our experience of the summer has taught us that we cannot always hope to 
escape; for even that fire, had it burned south instead of north, would have 
ruined our local insurance companies. There is no use in disguising the facts ; to 
be successfully maintained, the system of the business must be reformed. 

We believe that the object of insurance legislation is to ensure the public pro- 
tection. If it be, such laws as we have are entirely inadequate. It would be 
eminently wise and proper for the legislature of this and other states to enact laws 
requiring all companies to give in their statement the amount at risk in each city, 
by districts (every city of 30,c00 inhabitants and over to be divided into five dis- 
tricts), and then the companies would not be entirely to blame if a conflagration 
like that of Portland, Chicago, or Boston found them with ten times the amount 
of their assets at risk in a single block. 


OUR IMPROVED ‘“ DEFERRED PREMIUM LEDGER.” 


THE importance of accurately knowing the exact condition of a life insurance 
company at any given time, is a lesson which ought to have been learned by most 
of the companies by this time. In these cloudy days of official examinations and 
disastrous failures, the ability to display a set of books containing an accurate 
and methodical record of the company’s business, is a feature that commends 
itself favorably to the public, and anything which will facilitate this result ought to 
be examined by our companies with a favorable eye. Of all the different items 
of assets in life insurance none are more perplexing, and none require more 
clerical labor than the deferred premiums. 

The ordinary method of posting them every year from one to three times 








requires an immense deal of labor, and is liable to cause many errors. Every 
company ought to take account of stock at least once a month, the fluctuations 
in new business, and occasional heavy losses, usually greater at certain months 
than others, make this course almost imperative at each m-nthly meeting of the 
directors. But how can a statement of this kind be made unless the amount of 
the deferred premiums are accurately known? Under the ordinary method, this 
important item has to be estimated and an error of a few thousand dollars might 
be made without attracting notice, 

Our new and improved “ Deferred Premium Ledger” obviates all these difficul- 
ties. Its general plan is the simplest form of bookkeeping which has ever yet 
been devised for this purpose. The ledger is divided into twelve equal parts, one 
for each month in the year, call A, B, and C, thus January A, January B, and 
January C. All policies issued in the month of January are entered under the 
head of July B, with one deferred premium ; and all during the menth of Febru- 
ary under August B, andsoon. In the case of a policy issued in January, with 
quarterly premiums, the first quarterly deferred premium is entered under April 
A, the second under July B, and the third under October C. A similar policy, 
dated in September, is entered under December A, March B, and June C, the 
dates when they are due and payable. When the policies are once entered in this 
manner, no new entries are required until the manner of paying the premiums is 
changed or the policy is cancelled. These entries heing made in the debit col- 
umn, when the manner of payment is changed, or the policy is cancelled, a corre- 
sponding entry is made in the creditcolumn. These are all the entries required 
whether for one or an indefinite number of years. 

To find the amount of premiums outstanding on the 31st of December, for ex- 
ample, ll we have to dois, take the balance between the debit and credit col- 
umns for January A, January B, and January C, February A, B, and C, March 
A, B, and C, April B and C, May B and C, June B and C, July C, August C, and 
September C. January A, refers to the first quarterly premiums due on a policy 
issued in October; January B, to the second quarterly, and the semi-annually 
premiums on policies issued in July. January C, to the third quarterly premiums of 
policies issued in April, etc. To find the amount of deferred premiums on the 31st 
day of May, for example, commence with the month of June in the same manner, 
ending with the month of February. 

These explanations are more fully given and illustrated by diagrams in the 
work under consideration, and are sufficient to give our readers a general idea of 
the vast amount of labor which the use of this ledger will save to any company. 

The simple fact that only few entries at most are required on any policy, no 
matter how many years it has to run, and the ability of a company to be able to 
state within a few minutes and in an accurate manner the outstanding deferred 
premiums at the end ef any.month by balancing the columns undcr only eighteen 
different heads, is sufficient to commend it to the general use of the public. We 
append a certificate from an insurance gentleman of high repute, who has 
examined the Deferred Premium Ledger. 

I recommend the Deferred Premium Ledger, published by the Messrs. Goodsell, 
as a highly valuable system. It recommends itself as a means of keeping an 
accurate and readily posted record, and is indeed indispensable for the purpose 
which it is designed to subserve. E. W. PEET. 

Vice President and Actuary of the National Life Insurance Co., of U.S. A. 

The price of this work is $100. We will send it on approbation to any company 

that is disposed to pay the express charges both ways. 


NEW FIRE INSURANCE BUILDINGS. 
THE Brooklyn, N. Y., Argus has the following reference to the new building going 
up in that city for the old and reliable Continental insurance company of New 
York. 

The elegant and imposing iron building which the Continental insurance com- 
pany of the City of New York is erecting at the corner of Montague and Court 
streets, Brooklyn, has reached the third story, and at the present rate of progress 
will be finished early next May. The site extends on Montgomery street 125 feet, 
with a front on Court street of 23 feet, the rear being 38 feet in depth, and is one 
of the very best in the city. The building is to be of four stories with mansard 
roof, costing, complete, $130,000. 

It will be remembered that soon after the foundation walls were laid, the Phenix 
insurance company, which owns adjoining premises on Court street, applied for an 
injunction, and the work was stopped. The cause of the litigation was a strip of 
land in the rear of the Continental insurance property, 8 feet by 35 feet, which, if 
built upon, would shut out the light from a portion of the buildings owned by the 
Phenix insurance company. A flaw is said to exist in the deed by which no_build- 
ing can be put upon this particular strip. According to its terms the sum of $1,500 
was to be paid when any building was erected thereon. The Continental company 
are willing to pay that amount, but it is argued by their opponents that the land is 
worth a good deal more than $1,500 at the present time. The case is still in the 
courts, and in the meantime the building is rapidly going on, the stmp of land in 
question, however, being carefully left untouched. 


We find in a recent issue of the Hartford Evening Post a description of the 
new building for the Phoenix insurance company, on Pearl street, in Hartford, 
which the company has just occupied. 


The building, which was commenced in August, 1872, measures 58 feet 6 inches 
front, and go feet in depth, and is three stories high besides the basement. The 
first floor is only two steps above the sidewalk, and the total height from that point 
to the top of the cornice is about 62 feet, except the gable in the centre of the 
front, which rises 10 feet higher, and will be surmounted by a Phoenix in bronze. 
The facades are very simple in character, all the window openings, except in the 
first story, being square-headed. The windows on the first floor are arches having 
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voussoirs of Ohio stone and red brick, alternately. The materials of the fronts are 
Philadelphia pressed brick and Ohio sandstone, the only decoration consisting of 
bands of black and red brick, and of panels of tiles of various patterns. The use 
of stone is confined to base, string-courses, sills, quoins and lintels, without any 
carving, the jambs of all openings being of brick. Proceeding to the interior, the 
first floor is divided longitudinally into two large apartments, specially designed 
and admirably adapted for banking-rooms, with spacious and secure vaults, com- 
modious rooms for presidents and and directors, separate wardrobes, lavatories, 
closets, etc, One of these rooms measures 22 x 40 feet, the other 24 x 41 feet. 
Right here it may be said that the first story is 18 feet high, the second 19 feet 
and the third 14 feet, the upper stories being approached by stairways 8 feet wide. 
The whole of the second story and also all of the third, (excepting a front hall, 
26 x 56 feet designed for letting, and excellently arranged for the accommodation of 
societies) is occupied by the Phoenix insurance company, and their quarters are at 
once commodious and elegant. In the centre of the office is the spacious fire and 
burglar proof vault, 20 x 20 feet, which, by the way, extends from the cellar up to 
the third story in the centre of the building. The company office includes of course 
directors rooms, with lavatories, closets, etc., and is finished, as is the building 
throughout, in handsomely carved and polished ash, with bronze trimmings. The 
furniture is of black walnut throughout. A feature of the wood-work is the screen 
which separates the clerk's quarters from the passage-way, and which has on either 
corner, above the cashier's and lecal agent's windews, an elegantly carved Phoenix 
from a design by Conrads, the talented sculptor at Batterson, Canfield & Co. On 
each one of the bronze door-knobs is cast the company’s symbol, the Phoenix, and 
the company monagram appears above the staircase leading ‘o the second floor. 
The iren columns which rise frum the second to the third floor are finished in gold 
and copper bronze, the gas-fixtures are of verd and gold, the carpets are solid Brus- 
sells of handswume pattern, the curtains are of pearl and blue, and those in front 
bear the word ‘‘ Phoenix,’’ the centre one having a representation of the symbolic 
bird, and altogether, everything is at once comfortable, convenient and elegant. 
The building is heated by steam and the lighting and ventilating arrangements are 
ample. 





THE DEFUNCT NORTH MISSOURI. 
THE North Missouri insurance company has at last passed into the hands of 
areceiver. Mr. W. R. Walkeris the man. A representative of THE SPECTATOR 
recently called on Mr. Larabee, the secretary of the company, at its office in St. 
Louis, and learned from him the following facts concerning the company’s career. 

It was organized in 1866 by Mr. Larrabee, who himself has $18,000 stock, $13,000 
of which is paid up or secured to the company. From November, 1872, to May, 
1873, the company was doing a business averaging $100,000 a month. From that 
time, by reason of its difficulties, business fell off greatly, till in October it had 
dwindled to nearly $40,000 per month. Mr. Larrabee says they always made money 
in the west; the south did not pay; but the failure of the company finally is 
to be charged to the eastern department. From first to last, under all administra- 
tions the expenses have been enormous and losses very heavy. The company had 
about 1,200 reporting agents. It had no deposits in any of the states. Its securi- 
ties consisted chiefly of real estate mortgages in Missouri and Illinois and some 
railroad bonds. These last were mostly hypothecated with banks. 

The present assets on a rough computation may reach $900,000, losses unpaid 
$200,0co or more, and reinsurance liabilities $300,000 or over. The company's 
paid up capital was $350,000, and subscribed but not paid up $150,000. When the 
company was moved to St. Louis, Mr. Thompson, who became treasurer with 
Colonel Ketchum, who was made president, put in $175.000 to make good the 
impairment discovered by commissioner Church. These persons remained in 
only about two months and then retired taking with them what they putin. The 
causes of this failure as given by Mr. Larrabee are: rst, Church’s examination 
followed by others, which induced a falling-off of business, and so impaired the 
confidence of the agents as to make them keep the company’s moneys back when 
it sadly needed them to pay maturing losses. 2nd, Complications in the eastern 
department when premium receipts entirely stopped and losses were piling up enor- 
mously. 3d, The panic in the money market which made it impossible for the* 
directors to raise money on the class of securities they had. 

Troubles were pressing on them so fast that they finally confessed to an act of 
bankruptcy in United States court here, and Mr. Walker was appointed a receiver 
by the court. He will act till an acsignee is appointed. Walker is an attorney, 
and in no way connected with the company, or its late officers. The exact con- 
dition of the company may not be known until next January. One Meyer has 
gone on to New York under order from the court to report on the New York 
department of the company's business. When this is done the court will then 
order an assignee to be appointed. Mr. Larrabee says he has made nothing out 
of the company at all during his seven years of service, but has lost everything he 
has in it. He has been fourteen years in insurance, and formerly represented at 
Macon the 42tna, Hartford, etc. He now gives it as his decided opinion that 
while the North Missouri's business was probably extended too fast, yet the 
chief trouble was in doing a large agency business, without an available cash 
capital, which the company did not have. By keeping in the west it would have 
been all right. The east swamped it. Mr. Larrabee, in conclusion, thinks that 
the company will pay all claims in fuil if rightly handled, but the stockholders 
will lose everything. 





THE BOSTON CELEBRATION. 


BOSTON celebrated the anniversary of its big fire on the roth of November. Here- 
after, like the Fourth of July and Thanksgiving, we suppose, it will be considered 
a public holiday, and oratorlcal Bostanians will flap their wings in Faneuil Hall. 
This is a truly original Boston notion. The Commercial Bulletin, published at 
the Hub has the following facetious account of the procession which marched 
around the city on this memorable first anniversary. 





The day was ushered in by the prompt payment of insurance dividends due 
Boston merchants. 

In view of the improved construction of buildings, the increased efficiency of 
the fire department, and the many safeguards against fire, at 9 A. M. the insurance 
companies agrecd to materially reduce their rates. 

At precisely 10 A.M. a procession was formed in front of the City Hall, as 
follows : 

Police 

Aid, Manager 

Boston Theatre. 
Police. 


Police 
Aid, Manager 
Boston Theatre. 
Police. 


SETH SPICER, EsqQ., 
Chief Marshal. 


Ink Slingers, 
with ‘‘ carnivals of fire,"’ ‘‘ devouring elements,"’ ‘‘ fire fiends,”’ 
tions,’ ‘‘tongues of flame,"’ ‘‘ seas of flame,” ‘‘ torrents of fire,’ 
** clouds of smoke,’ ‘‘ showers of sparks,"’ and other 
expletives, will form the head-lines of the 
procession. 
Gentlemen who have been favorably mentioned for the mayoralty “in view of 
the important issues arising from the great fire and the annexa- 
tion of territory,’’ sixteen deep. 
Delegation of Waiters from the Parker House. 
City Aldermen in carriages. 
Delegation of Waiters from Young's Hotel. 
Common Council men. 
All kinds of Inspectors. 
Purveyors of the City Lemonade. 
State Constabulary. 
Members of the Sidewalk Committee of City Improvements. 
Police. 
Suggestions for Improving the Fire Department, 
In solid column. 
Man who acknowleges to having blown up a building during the great fire, 
Escorted by P. T. Barnum. 
Men who “blew up” the Chief Engineer, 
In battalions. 
Manufacturers of steam fire-engines, hose and supplies, who 
want ‘‘the right men” appointed as fire commissioners. 
; The ideal Chief Engineer, 
Just arrived from the New Jerusalem. 
Land speculators, with territory, ircluding a ‘‘never-failing supply of water,’’ which 
they are willing to sell the city. 
Citizens who have not expressed an opinion in regard to mansard roofs. 
In a sulky. 
Parties who lost nothing by the fire, and who do a “‘ safe "’ business. 
Insane person, who says the fire got a ‘‘check "’ at the 
State street banks, because there was so much dew there. 
Gentleman in the shoe business, who lost his little awl in the fire. 
Parties without any taste for floriculture, who suddenly became the proprietors 
of hot-houses last November. 
Gentlemen who have kindled the fire of enthusiasm with glowing words. 
The wet blanket that dampens ardor, borne by the man 
that ‘‘ told you so.”’ 
Physicians opposed to blistering. 
Auctioneers with burnt-offerings. 
Parties who prefer Burns to Byron. 
Specimen of beds of ashes from which various establishments have “risen, 
Phoenix-like.”’ 
Men who have never found their match. 
Match-making mammas. 
Owners of stone quarries recommended for building purpeses. 
Proprietors of brimstone. 
Delegation from Chicago, who came to see 
if there had really been any fire in Boston. 
Rear guard, ‘ 
consisting of Assessors of Taxes, Appraisers, Real Estate and Insurance Agents. 


‘* glare of conflagra- 





HEAVY BLACKMAIL SUITS. 
Suits have been commenced at Dubuque, Iowa, against fifteen life insurance com- 
panies of other states doing business in Iowa, to recover penalties for neglect to 
file with the state auditor a sworn statement of their condition and obtain 
authorization to transact business. The code provides a fine of $100a day for 
the neglect, one-fourth going to the informer, the remainder to the school fund, 
The eastern companies interested are as follows: 


Company. Sued for | Company. Sued for 
Phoenix Life, Hartford......... $15,000 | Equitable Life, New York...... $20,000 
Connecticut Mutual, Hartford.. 20,c0o | Travelers Life, Hartford....... 2,500 
Guardian Mutual, New York... 20,000 | Globe Mutual, New York...... 10,000 
Home Life, New York......... 5,000 | New England Mutual, Boston.. 20,000 
Mutual, New York............. 10,000 | Washington Life, New York... 15,000 
#Eina Life, Hartford........... 10,000 | North American Life, N. Y.... 15,000 
Charter Oak Life, Hartford.... 1,000 | 


R=presentatives of the different companies, interested in these suits, met in New 
York on November 13, and appointed a committee of five consisting of Messrs. J. 
G. Batterson of the Travelers insurance company, chairman ; Charlton T. Lewis 
of the Mutual Life of New York, secretary; Jacob L. Greene, of the Connecticut 
Mutual Life of Hartford, Benjamin F. Stevens of the New England Mutual com- 
pany of Boston, and J. W. Merrill of the North American Life of New York, to 
attcnd to the matters, take such action as they see fit, and ‘‘ fight the matter to the 
bitter end." The committee have retained as counsel Pollok & Shield and D. W. 
C. Cram of Dubuque, Iowa. Other counsel from the east will be engaged, and 
there promises to be a long and bitter fight. The Hartford Courant says that the 
raid is instigated by one James Mulligan to get some $50,000 of informers fees, and 
is not an official affair at all. Some details are thus given by way of illustration : 


In the case of the Travelers suit for $2,500, the smallest on the whole list, the 
complaint—a bulky printed document—covers three years’ time, and charges that 
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said company transacted business seven days in February, 1871, eleven days in 
February, 1872, and two days in February, 1873—in all twenty days in three years, 
without a ew statement being on file. “This at $100 a day amounts to $2,000, to 
which twenty-five per cent margin is added, and suit brought for $2,500. The 
complaints against the other fifteen ccmpanies are presumed to be of the same 
description. The whole amount sued for is $197,500. 





THE ORIGIN OF FIRES AND PREVENTION OF INCENDIARISM. 


Tue New York Tribune recently had a timely and intelligent editorial article on 
this subject from which we make the following extracts : 


The headlong haste with which all our enterprises are begun and carried forward 
makes us a reckless people. A majority of all the fires, the causes of which are 
ascertained with certainty, originate in sheer carelessness—careclessness in the 
construction of buildings, in the arrangement and use of heating and lighting 
apparatus, and in the handling of dangerous substances. Reckless haste, and 
still more reckless greed, in the absence of the vigilant control of law, put up 
buildings of such flimsy material, with such slender partition walls, and sucy 
gaping crevices in chimney and flue, that the wonder only is that the fire comes 
so seldom when it is so constantly invited. This evil is by no means confined to 
the humbler class of structures. In some respeets, and these such as reasonable 
caution and a trivial outlay would have prevented, the most imposing edifices 
are the most faulty. The speculations induced by the war led to the hasty 
erection and expansion of towns in preparation for a population and a prosperity 
which has never come, or coming has departed. Buildings in such localities, 
usually heavily mortgaged, and either badly occupied or not occupied at all, are 
not desirable property, and often the usurer is the only cash purchaser available. 
This haste with which new towns spring up and grow into cities also prevents on 
the part of the underwriter that thorough knowledge of both the character of the 
risks and of the applicants, which is an essential safeguard against the unwitting 
offer of a premium upon incendiarism. ‘This one fact places our underwriters at 
great disadvantage as compared with those of older countries ; and the disadvan- 
tage of the underwriter is here, to a greater or less extent, the peril of the commu- 
nity. The greater difficulty in this country in detecting and punishing the crime of 
arson than exists under the police systems of the old world contributes in no small 
degree to make life and property insecure. In some countries of Europe the cause 
of every fire is investigated and the underwriter is prohibited from paying until the 
fire is shown to have been an honest one. The rule being impartial, the inquisi- 
tion damages neither the reputation nor the business of the insured. In this coun- 
try, close investigation into the cause of a fire is seldom made unless the underwri- 
ters make it on suspicion; and, when they come into court to resist a claim 
believed to be dishonest, our courts and juries regard them with disfavor. This 
indirect but powerful encouragement of incendiarism much increases the frequency, 
and much more the destructiveness of fires ; for when the origin of the fire is incen- 
diary, the material is expressly prepared not only to kindle but to dur”, The remedy 
for this prolific source of loss by fire is clearly within our reach. 





THE HUMBOLDT INSURANCE COMPANY, OF NEWARK. 
Tue Humboldt insurance company, of Newark, one of the most conservative 
companies of that city, has recently been examined by the surperintendent of the 
New York insurance department, and has received a certificate to do business in 
this state. The Humboldt was organized in 1870, and has heretofore been local 
in its character. The capital and assets of the company on November 17, upon 
which the certificate was granted, are as follows: 











eae, soot te dpe naees Frere seedd 6s ic seeccceees $200,000.00 
ASSETS. 

Bonds and mortgages..... Re Seah MRC decen pik si vsaddleeress< ... + $217,000.00 
RN NII NE QOGNIONEY © OINCB 55. ccccccccccccccccccccncccssecce 29,005.95 
eer eee eee ee eee 18,000.00 
RIE GIS ics iee ree cere vec cee eeesessesveeeees 4,705.89 
Real estate..... base initednencss6ssend secon odeon + 19,000.00 
: $282 511.24 
NE SOU Sisco cov cesecscveccsccesseccsocvcseeye T,500.00 
$284,011.24 


Mr. F. G. Agens, of No. 163 Broadway, an underwriter of experience and 
ability, has been chosen to represent the company in New York city and vicinity. 


THE PLANTERS FIRE OF MEMPHIS. 


WE again ‘take occasion to allude to this flourishing Southern company, as we 
have a report that since Dr. Porter assumed the presidency the receipts have 
increased heavily. The company is run on the safety-energy principle; takes risks 
only in cities having good fire departments and in detached localities, and scatters 
them widely. Mr. D. H. Townsend vice president is one of the oldest insurance 
men in Memphis, and Major W. A. Goodman and Mr. J. G. Lousdale, Jr., are 
active and able officials. The building of this company is one of the most elegant 
in the South. . 





THE TEUTONIA LIFE OF CHICAGO. 


Tuis energetic northwestern company, has received a certificate to do business in 
New York, after a long and careful examination by Superintendent Chapman, of 
the New York department. It put up its sign in the metropolis October 1st. Mr. 
Isaac Keller, who has been traveling agent of the Teutonia for the last two years, 
has been appointed general agent for New York, and has established his office at 
No. 81 East Broadway. He isan excellent business man and thoroughly understands 
life underwriting, and can enlighten the workingmen particularly as to the merits of 
the Bismarck Bund, an organization which assures its members in the Teutonia. The 








Teutonia has had a successful and honorable career since its organization, and on 
July 1, 1873, possessed assets amounting to $672,372, including $300,000 stock 
notes, secured by forty per cent cash instalments, and the personal responsibility of 
its stockholders. During the first nine months of this year, the company 
issued 2,034 policies, covering $1,689,710. In the same time, twenty-four death 
claims with $37,023, have been promptly paid. The cash income during the 
nine months preceding October 1, amounted to $106,568.17, and the whole busi- 
ness done during the first four years since its organization, was 7,330 policies, 
covering insurance to the amount of $6,950,693, upon which the premiums were 
$303,921. 


ASTONISHING THE FOREIGNERS. 


A PRIVATE letter from Panama, dated September 27, thus relates how the natives 
were astonished by the use of Babcock Extinguishers in a case of great danger: 


An incident recently occurred in the harbor of Panama by which an explosion of 
gunpowder was prevented by your government officials. It seems to me well 
worthy of record. A Portuguese vessel loaded with powder and petroleum had 
taken fire, and the boats of the vessels lying near—some of which were foreign 
men-of-war— surrounded her, but with their aid the crew had succeeded in doing 
nothing to effectually check the flames. A boat from the flagship Pensacola, 
commanded by the second lieutenant (T. B. M. Mason, of New York), came 
alongside, and the foreigners exclaimed, ‘‘ Here come the Yankees with their 
d——d machines! now we will see what they can do.” Lieutenant Mason 
with three men, each with a Babcock Extinguisher on his back, boarded 
the vessel and made quick work with the fire on deck; they then descended into 
the hold where was the seat of the conflagration, and extinguished it promptly 
without regarding the proximity of the powder. The foreigners at once changed 
their sneering doubts as to the machines into congratulations for those who had 
used them so boldly, and the Portuguese consul at once visited the flagship, returned 
thanks on behalf of his government, and asked the names of those engaged. Lieu- 
tenant Mason, who volunteered for the duty, is the same officer to whom your 
congress gave permission last winter to accept the order of the Rose conferred on 
him by the Emperor of Brazil a few years ago as a midshipman, for another gal- 
lant exploit in saving the lives of two sailors in one of the harbors of Brazil. 





‘COME OF AGE. 


THE fact that the Hanover Fire, of New York, has ‘‘come of age,” or in other 
words, that it has reached its twenty-first year, is mentioned in some of the daily 
papers as an event worth notice. This sterling and honorable company has passed 
through many fiery battles since its organization in 1852, but it has come out 
triumphant always. Its record of business is interesting, as the following com- 
parisons will show : 


Year. Premiums. Income. Assets. 
ee LC a $31,665 $172,169 
SE Cane ti thee Saaeadebatawe 879,487 1,078,349 875.540 


During these twenty-one years the company has received for premiums $4,539,- 
469, and has returned to its policyholders in loss payments $2,647,165, leaving out 
the figures of the present year. This is an exhibit of solid growth of which few 
companies can boast. If so much has been done during its ‘‘ minority,"" what may 
not be expected of the Hanover in its maturer years and when it comes to be called 
the ‘‘ Old Hanover,” as some day in its future it will ? 





A DEFENCE OF PETROLEUM. 
THE Oil Journal refering to the charge that the rapidity with which fires travel in 
manufacturing establishments, is due to the petroleum products in use in them says 
in defence of its protege: 

In the rare cases where the fires in factories do travel so fast as to render extin- 
guishment impossible, it is because of the combustible nature of the goods manu- 
factured. In cotton and woolen mills it is the light film of lint that covers every- 
thing and even fills the air; in flour mills it is the fine dust of the grain, so light 
that it floats in the air, and has frequently been known to flash all over a mill with 
an explosion like powder; in wood-working shops it is the fine saw-dust covering 
everything, which becomes as dry as tinder and burns as quickly. That petro- 
leum has nothing to do with it needs no other proof than the fact that such instan- 
ces do not occur any more frequently now, in proportion to the number and size of 
mills, than fifteen years ago, before petroleum was used. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE fellowing sales of Philadelphia insurance stocks have been made since our 
last issue. 


Par. Sales. 
| ET Ene rT Pe re 100 159.00 
on Genie nln cay aieiera eee seg pacine eo tmai easee eka Ren A 100 168.00 
Cg REE a Oe ee Oe eer ee Te eee 50 57.00 
IIE Sd aes He AG Abe Siglo. v as sic bDe TEM Meare RORETW WEne 9 50 38.00 
RT se BEES Sok one heal Gy siege pire ota edn Men ena net 50 141.00 
on a. TESS rn aries nar oee See 100 115.00 
PINES wits Fi ont coho pabalowk Anais deen aie 100 81.00 





PRESIDENT OAKLEY IN THE WEST. 


THE Bulletin, issued by the Executive Committee of the National Board, says 
of the late visit of the honored president of that organization to the west: 


President Oakley has recently returned from a visit to some of the principal 
cities of the west, and it is not difficut to trace in some of the above named inci- 
dents the fruits of his attention to matters of concern and of interest to the Na- 
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tional Board. At all points he reports as existing a better apprehension of the 
purposes and objects, as well as a more hearty compliance in letter, as well also in 
spirit, with the operations and the rulings of the National Board. In some locali- 
ties there may exist a proneness to exalt the local organization as paramount in its 
jurisdiction and as the most competent to judge of the wants and requirements of 
the locality ; but these are lessening in number, and a fuller appreciation is gain- 
ing ground that such strength as local agents may have in association, the same 
must be infinitely greater and better perfected when their principals, the com- 
panies, associate together for their common protection and instruction. President 
Oakley had frequent opportunities of conference with local agents and also with 
local companies, and the information he received from all was esteemed by him as 
of great value, and we have good reason to know that the sagacious counsel ten- 
dered by him at many points resulted very beneficially. 





THE CHIEF ENGINEERS’ COMMITTEE. 


A MEETING of the special committee, appointed by the Baltimore National Con- 
vention of Chief Engineers, to prepare the proceedings for publication, was held 
in New York, on the 20th inst. The following resolutions were passed during this 
session : 

1. That a 2%-inch coupling, with eight threads to the inch, be the “ national 
standard "’ for couplings. 

2. Recommending that a man be designated to cut off the street gas from burn- 
ing buildings. 

3. Recommending a uniform style of fire report, giving classifications of fires, 
ascording to occupations, and according to the number of tenants in the buildings 
where they originate. 

It was voted that a committee, consisting of Chiefs Bates, of New York; Dam- 
rell, of Boston ; and Nevins, of Brooklyn; and Messrs. Hall of the National Fire; 
Hope, of the Continental; and Kingsley, of the Faneuil Hall Fire, should prepare 
an address to the chief engineers of the United States. 








INSURANCE IN THE COURTS. 


A NovEL DECISION IN IewA—A NEW USE FOR EXPECTANCY LIFE TABLES. 








The supreme court of Iowa recently rendered a decision which, though it may 
not be recognized as establishing a principle upon which other courts may be 
governed in cases of like character, is entitled at least to the merit of novelty. 
The facts are as follows: 


It seems that a child two years old was run over and killed by a train on-one of 
the railroads of the state, and the father brought suit in the circuit court against 
the company for damages, which he laid at ten thousand dollars, proving negli- 
gence on the part of the employes of the company. In supporting his claim for 
actual damages, the plaintiff introduced in the case the Carlisle tables, in order to 
show that the probable duration of the life of a child at the age of two years, would 
be of sufficient length to be an equivalent, in the services it might render to him of 
the amount of damages claimed. This testimony the court below ruled out, on the 
ground that the child, being an infant at the time of its death, was, under the law, 
incapable of acquiring an estate, and could not for nineteen years thereafter begin to 
acquire one. Under this ruling, and under the instructions to the jury to render a 
verdict for actual damages, which was the value of the child’s services during minor- 
ity, the plaintiff was simply awarded a judgment of $750, from which judgment the 
plaintiff took an appeal to the Suprem court, assigning for error the rulings of the 
court below as before stated. Upon argument, in which was cited an inexhaustible 
array of precedents established in the English courts, the Supreme court came to 
the conclusion that the Circuit court erred in prohibiting the introduction of the 
Carlisle tables, and that it was the plaintiff's right to show, by every kind of evi- 
dence, the actual damage he had sustained in the loss of his child. Wherefore 
the case was remanded, and a new trial ordered. Upon the second trial, in which 
this novel piece of evidence was introduced, the jury awarded to the plaintiff $4,000 
damages, estimating the same upon the basis of the prebable lcss which the estate 
of the child might have suffered, commencing at twenty-one years of age, and 
continuing during the probable duration of life as demonstrated by the Carlisle 
tables. 


It is not known that a similar case has ever been adjudicated in this country, and 
the importance of the decision, as bearing upon future cases, becomes especially 
manifest. 


A DISCHARGE AND SURRENDER OF POLICY ON FALSE REPRESENTATIONS, 
NOT VALID. 


In the case of John Samuels vs. The American Exchange Fire insurance com- 
pany, of New York, tried in Chicago, the facts were as follows: The case being a 
test case, eleven others of the same kind against the Commerce Fire insurance 
company, of New York, with the plantiff, having been commenced a year ago. 


The action is to recover the difference between the amount claimed of defendant 
for goods consumed in the fire of October g, 1871, and the sum paid. The amount 
claimed was $1,000, the face of the policy; the amount paid was $600; the differ- 
ence $400. The action is founded upon an account stated. The policy, with all its 
provisions and conditions, being left out of the case, by the mode of pleading, 
which is one count upona stated account. Plaintiff gave evidence tending to 
prove that shortly after the fire of October 9. he aeemneil proofs of his loss by fire 
to goods insured by defendant's policy, to J. K. Murphy, defendant's agent at 
Chicago; that Murphy retused to receive them, but demanded an itemized account 
of the claim, with which plaintiff afterward complied ; that when it was presented 
plaintiff claimed of defendant payment of $1,000, the amount insured, the par- 
ticular account showing goods burned to the amount of $2,000, and over; that 
Murphy told plaintiff he would send the proofs of his claim to New York, and if 
they were satisfactory he would pay sixty per cent of the claim; that Murphy then 
represented to plaintiff that defendant's assets were insufficient to pay all claims in 
full, and that defendant could not pay to claimants more than sixty cents on the 
dollar; that defendant's inability to pay in full was caused by heavy losses sus- 





tained in the Chicago fire, and that if claimants would not accept it the company 
must be put into bankruptcy, and in that event claimants would not realize sixty 
per cent on their claims; that plaintiff, under these representations, accepted the 
$600, discharged and surrendered his policy. There was no dispute between the 
parties upon the question of defendant's ability to pay all claims in full. It was 
admitted that the defendant was, at the time referred to, abundantly able to pay all 
losses in full. Defendant contended that as there was nothing but a count upon an 
account stated, evidence of Murphy's representations was not admissable ; that 
plaintiff should have proceedea in an action on the case against Murphy for false 
representations ; that the acceptance of $600 was all that defendant admitted to be 
due, and that the payment and acceptance of the money was a valid discharge to 
the plaintiff's action. 

Judge Haton held that the issue was whether, in fact, there was an account stated 
between the parties ; that to maintain the action, plaintiff must prove that there 
was a valid subsisting claim or demand in favor of plaintiff against defendant for a 
certain sum; and that defendant expressly or impliedly admitted to plaintiff the 
correctness of the claim ; that the admitting of its correctness was a question of fact 
for the jury. That if pla:ntiff claimed of defendant the sum of $1,000, and defend- 
ant had offered to pay 60 per cent of that sum, and excused the non-payment of the 
balance on the ground that defendant was unable to pay it for lack of means or 
assets, such facts, if proven, were evidence tending to show that defendant admit- 
ted the correctness of plaintiff's claim for $1,000; and the burden was then upon 
defendant to show payment of the whole sum or a legal discharge therefrom. It 
was held also that the acceptance of and discharge of the policy was no bar 
to plaintiff's action, if the jury believed from the evidence that plaintiff claimed of 
defendant the sum of $1,000 for goods consumed by fire, and that “defendant 
rege gs | or impliedly admitted to plaintiff that the claim was correct. Held also, 
that if Murphy represented to plaintiff that defendant's assets were not sufficient to 
enable him to pay more than 60 cents on the dollar upon losses sustained, and that 
such representations were the only cause moving plaintiff to accept the $600 and 
discharge the detendant, and that such representations were untrue, then such dis- 
charge was no bar to this action. It was also held that plaintiff had the right to 
treat such representations as mere mistake of fact, to waive the fraud and sue ia 
aseumpsit; and that the action upon an account stated was the proper form, because 
though novel, it was the simplest and shortest mode. Thejury found all the issues 
of fact for plaintiff and the court gave judgment for the whole amount claimed 
with interest. An appeal was prayed and allowed. 


AN IMPORTANT DECISION RESPECTING SOUTHERN POLIciEs LAPSED DurR- 
ING THE WAR. 


The United States Circuit court for the Western District of Tennessee has 
made a decision in the case of the ‘‘ heirs of Dr. Samuel Bond,"’ against the New 
York Life insurance company, which will have the greatest interest for all who 
were concerned in the business during the late war. We give below the abstract 
of the decision, which it will be seen conflicts with those recently rendered in 
several other courts. 


A policy of insurance, which indemnifies a public enemy against loss in time of 
war, is unlawlul ; and where entered into before hostilties, is abrogated when they 
occur. The relations it establishes are illegal between belligerents. 

When a life policy provides that it shall be void upon the non-payment of pre- 
miums within the time prescribed, such payment is a condition precedent ; time is 
of the essence of the contract, and there can be no recevery if punctual payment is 
omitted. 

Where the performance of a condition precedent becomes unlawful, or, by the 
act of God, or this will not authorize a recovery upon the contract without 
performance. Such case distinguished from those in which subsequent impossibility 
and illegality are relied upon as a defence. 

A contract of insurance, the continuance of which depends upon the election and 
acts of the insured, is not like a debt, the obligation of which is absolute, and which 
is suspended only by war. 

The relations between the members of a corporation for mutual insurance, pre- 
sents all the evils, and are dissolved by war for the same reasons as those between 
ordinary copartners. 

The reasons for the dissolution of executory contracts by war are not alone that 
such contracts involve intercommunion across the hostile lines, or that they relate 
to property liable to capture; but more especially because their execution increases 
the resources of the enemy. 

A court of equity has no authority to decree the specific performance of an 
agreement in favor of a party who has failed to perform a condition which is of 
the essence of the contract although prevented by its becoming subsequently 
illegal or impossible by act of God. 

A court of equity will not relieve a party from the effect of omitting to perform 
an act, although the omission was caused by subsequent illegality or impossibility 
arising from the act of God, where such act was merely optional, and the other 
party had no right to enforce its performance. 

The agency of one representing an insurance company, authorized to receive 

remiums and renew policies, becomes unlawful when the insured and insurer 
Cecease public enemies. 





A Lire Po.icy Voip By SvIcIpE. 


AN important case in life insurance has been decided in the United States Circuit 
court at Des Moines. The following are the facts : 


C. L. Hogan, aged forty, shot himself October 18, 1871, at Boone, Ia., where 
he had been express agent for five years. He was a man of buoyant spirits and 
good habits and health, and energetic and correct in his business. The coroner's 
jury found that he died by his own hand. The Mutual Life insurance company of 
New York, in which deceased held a poricy at the time of his death, refused pay- 
ment under the clause in the conditions providing that the policy should be void 
if the assured died by his own hand. The administrator brought suit against the 
company to compel payment, alleging that Hogan killed himself ‘* while tempo- 
rarily insane and incognizant of the act.’ Before proceeding to trial the defence, 
on motion, had excluded from the jury certain jurors who admitted holding a pre- 
conceived opinion that a man was necessarily insane merely because he committed 
suicide. For plaintiff medical experts were produced, who gave it as their opinion 
that Hogan was insane, and evidence was adduced to show that for the last six 
months of his life he had became morose, irritable, and despondent ; complaining 
at such times of pains in his head, He would while in the blues, though ordinarily 
an affectionate husband, threaten his wife's life and strike her, afterward denying 
any consciousness of such actions. ‘Defence admitted the despondency, but 
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accounted for it by showing that his family relations were very unpleasant, and his 
peculiar embarrassments severe. He was a defaulter in a large amount to the 
express company, and had embezzled a package containing $500, which was being 
traced up to him. He had tried but in vain to borrow the money, telling intimate 
friends that unless he could raise it he was ruined. This was on the 17th. On the 
18th the superintendent arrived, very unexpectedly, to examine his accounts. At 
eleven o'clock on that day Hogan killed himself. The jury after a short absence 
found a general verdict for the company, and specially that Hogan “‘ voluntarily 
and wilfully took his own life, knowing at the time that he shot himself that the act 
would result in his death." Plaintiff moved for a new trial, but the court overruled 
the motion and entered judgment on the verdict. This is the first time that such a 
decision has been made in the west. 


A LIFE COMPANY RESPONSIBLE IN SPITE OF A LAPSE, 
The following case is reported in the Brooklyn papers: 


In 1857 the Knickerbocker insurance company issued a policy on the life of 
James Leslie for $3,000. Leslie paid the premiums thereon with regularity till 
1870. He, however, became palsied, and bedridden and poor. His friends, for 
the sake of his family, kept the premium paid up for him. He finally borrowed 
$300 from the company, placing his policy in their hands as collateral security, 
and then assigned the policy to his mother. In June, 1870, she not having the 

licy to refer to, sent to the office to know when the premium came due, she 

cing ready to pay the same. They declined then to answer, but said she would 
be notified in ample time before it did come due. They did not serve the 
promised notice, and, being anxious about the policy, this party called again within 
ten days and again stated readiness to pay the premium when due. They then 
stated that the premium had become due just three days ago, and not having been 
paid, the policy was cancelled promptly. It was alleged that the company at that 
time knew that the insured was in his last illness. The action was brought by the 
daughter of Leslie, now deceased, for the recovery of the amount of the policy, on 
the ground that the company had deceived them by their promise and representa- 
tions, and that they had no right to cancel the policy under these circumstances. 
The judge charged that the jury might pass upon the question as to whether or 
not such promise to send notice had been made; and that if the plaintiff had 
relied on that promise, and the company did not give it as soon as they were 
aware of the lapse of the policy, and had made offer to pay that premium and 
subsequent premiums as they fell due, that then the policy was in force and a valid 
claim against the company. On this the jury acted, and gave a verdict for the 
plainttff, for the full amount of the claim, that being $3,700. 





MINOR NOTES. 


On January 7, 1870, Ellen O'Reilly paid $312 to the Guardian Life insurance 
company, of New York, for a policy insuring the lives of herself and her husband, 
Michael O'Reilly, for twenty years. The sum of $5,000 was promised to the sur- 
vivor in the case of the death of either husband or wife. The husband died in 
Providence, Rhode Island, May 15, 1873. The wife applying to the insurance 
company for the amount of the insurance, was refused payment, whereepon she 
sued for the amount. The company answered that it had not sufficient proof that 
Ellen O'Reilly was at the time the wife of Michael O'Reiliy, or that the latter had 
really died. ‘The company also averred that the plaintiff had failed to comply 
with the terms of the policy in neglecting to pay the premium which became due 
on January 7, 1872. A verdict was given in the Circuit court, Brooklyn, Novem- 
ber 25, for the plaintiff, for the full sum demanded, with interest added. 





In the case of the People of the State of New York vs. the Craftsmans Life 
insurance company, in the Supreme court of New York, November 25, Judge 
Barrett ordered that the receiver hold the funds, proceeds of the securities depos- 
ited by the company with the superintendent of the insurance department, and 
afterwards, by order of the court, delivered to the receiver for distribution, for the 
exclusive benefit of the policy holders, in preference to the general creditors of the 
company; that the receiver be allowed to use the proceeds of the securities to 
defray the expense of such suits on policies against the company as in the judg- 
ment of the receiver should be defended, but a defense is only to be made in cases 
where a successful defense would increase the fund left for division among policy- 
holders other than those who bring the suit; that the Hon. William H. Leonard 
take testimony and report, with his opinion, as to who are entitled to be paid out of 
such fund. 





MERE MENTION. 


—Fitzgerald abandoned his libel suits and paid costs. He was afraid to face 
the music. 

—The enitire fire department of Boston, has been ordered to sign the total abstin- 
ence pledge. ‘ 

~A State Board of Health has been started in Michigan with Dr. H. B. Baker 
as superintendent of vital statistics. 

—The capital of the New Orleans Mutual Insutance Association has been 
reduced fifty per cent by order of the stockholders. 

Mr. B. D. Kennedy, formerly of Louisville, has temoved to Sacramento, and 
hung out his shingle as consulting actuary and attorney. 

+The officers of the Asbury Life have told a Tribune reporter that there is no 
truth in the rumor that the company contemplates reinsurance. 
- —It is reported that the Hibernia insurance company, of Cleveland, is emulating 
the example of the North Missouri, in letting drafts go to protest. 

—The Life Association of America, has issued a handsomely printed circular 
showing its five years’ business from organization to the present time. 

~An insurance agent has been elected chief of the fire department in a 
southern city. A good idea. Let underwriters encourage the innovation. 


~The well-known and popular insurance firm of Duy & Woods has recently 








removed from No. 300 to 412 Walnut street, Philadelphia. Messrs. Duy & Woods 
have recently been appointed agents of the Life Association of America. 

—The Ohio state board has put forth a general schedule for all special hazards, 
the different kinds of manvffactures being divided into three general classes. 

—Mr. James H. Lucas, formerly one of the directors of the Mound City Life 
insurance company, and the wealthiest man in St. Louis, died on the roth inst. 

—The executive committee of the National Board directs that in future the sur- 
veyor of each local board shall act as secretary without compensation therefor. 

—The arrangement between the German, of Erie, and the Great Western, of 
New Orleans, for reciprocal re-insurance, has been revoked by mutual consent. 

—Mr. D. S. Lookinland, formerly in the employ of the Phoenix, of Hatford, at 
Chicago, has accepted the appointment of special agent of the Globe, of Chicago. 

—The National Fire, of Philadelphia, is advertising in the Chicago papers for 
an eligible site for a handsome marble front building, to be used for its western 
branch. 

—In the death of Hon. William Stadden, chief clerk in the the office of the 
Auditor of State of Illinois, the insurance interests have lost an intelligent friend 
and promoter. 

—lIt is the sentiment of the executive committee that members of the National 
Board should not contribute to the support of the Fire Wardens’ association of 
the city of St. Louis. 

—Mr. E. T. Leonard has been appointed superintendent of the insurance depart- 
ment of Illinois vice Stadden, deceased. He has been in the state treasury depart- 
ment for eight years. 

—The Life Association of America, has a new building in Charleston, South 
Carolina. It has an ornamental front, and is surmounted by a mansard roof from 
which a tall flag-staff projects. 

—The American Public Health association held several sessions in New York 
in November, and a number of interesting additions were made to the information 
for the promotion of sanitary science. 

—Mr. Charles King, formerly deputy superintendent of the Missouri Insurance 
department, has been appointed to the same position by the new superintendent, 
General Blair. He is honest and capable. 

—The Tennessee Life insurance companies claim to have had but few losses by 
the yellow fever pestilence. The Southern Life lost only $24,500, the Carolina 
Life, $15,000, and the Nashville Life nothing. 

—The special committee now rating special hazards in Chicago have put forth 
a basis and schedule for elevators, also for pork-houses and packing-houses, 
which have been approved by the executive committee. 

—Messrs. Wells, Mason & Merrill, general agents of the Charter Oak Life at 
Chicago, have been obliged to issue a circular notifying the public that the author- 
ity of Eli Potter to represent the company has been revoked. 

—The Atlas, of New Orleans, has been admitted into Illinois. The general agent 
for the northwest is Mr. E. B. Wright, while the local agency is in the hands of 
Mr. E. F. Doremus, of the firm of Goodrich, Farmer & Co. 

—The name of the secretary of the Hartford Steam Boiler Inspection and insur- 
ance company is J. B. Pierce, not Babcock, as we inadvertantly stated last month. 
Mr. Babcock is now manager of the company’s New York branch. 

—The executive committee of the National Board of underwriters have begun 
the monthly issue of a ‘‘ Bulletin.’ It is to be sent to companies and special 
agents only. General Montgomery is the editor-in-chief, of course. 

—Mr. J. A. Closser, formerly with the New York Life, has been appointed general 
agent of the Union Mutual Life for Illinois. Mr. Closser is an old and successful 
worker in the field of life insurance and withal a pleasant gentleman. 

—Mr. James L. Ross, the Chicago agent of the Queen's, of Liverpool and Lon- 
don, and the Commerce, of Albany, is a careful and painstaking underwriter, and 
has his reward in a fine business and the confidence of his companies. 

—The directors of the St. Joseph Fire and Marine, of St. Joseph, Missouri, have 
passed resolutions expressive of their regret at the death ot Mr. McLaughlin, the 
worthy and honored president of the company. Mr. McLaughlin died October ar. 


—The death-rattle is sounding in the throat of the Great Western of New 
Orleans, and yet Mr. West Sleiver, its peesident, is raiding through the northern 
states raking in money on its account. Somebody ought to check his wild 
career. 

—We stated in our last issue that the Atlas Fire of Hartferd was everywhere 
represented by agents who belong to the National Board. A St. Louis corres- 
pondent corrects us. Its St. Louis agent is the well known Martin Collins, who 
fights the board. 

—At the annual meeting of the Charleston. S. C., Board of Fire Underwriters, 
the following officers were elected: S. Y. Tupper, president, in place of W. B. 
Heriot, who declined re-election; C. K. Huger, vice-president; A. L. Tobias, 
secretary and treasurer. 

—A committee of the state board of Illinois, namely, Messrs. H. H. Walker, 
R. J. Smith and P. P. Heywood, has been appointed to rate all specials in 
Chicago ; and under their attention much has already been accomplished, includ- 
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ing the lumber risks and breweries and malt-houses, as well as the application ot 
the standards before named to all elevatcrs and pork and packing-houses. For 
Milwaukee, a committee with like objects has been appointed—Messrs. R. J. 
Smith, Charles H. Ford, J. O. Wilson and J. S. Harris. 

—Mr.Thomas Johnston, insurance agent at Monmouth, IIl., has not had a loss or 
damage by fire since October, 1871. Herepresents the Girard, Lycoming, Ameri- 
can Central, and other companies. Can anybody beat Johnston's luck ? 

—At the meeting of the executive committee of the National Board in Phila- 
delphia on the 15th ult., an important resolution was adopted that the amount of 
kerosene or coal oil on storage shall hereafter be limited to five barrels; said oil in 
all cases to be of standard quality. 

—Local boards are directed by the executive committee of the National Board 
to appoint standing committees to examine into the condition of their fire depart- 
ments, and the water supply of their respective localities, and to endeavor to have 
needed improvements made therein. 

—Mr. James Ayars, Jr., Chicago representative of the Phoenix, of Hartford, has 
been appointed a member of the board of police and fire commissioners of that city 
vice L. H. Davis, resigned. Mr. Ayars is a gentleman of large administrative 
experience and a popular underwriter. 

—Mr. R. T. Pettengill, forsome years the manager for the northwestern states for 
the Hartford Life and Annuity, is no longer in the service of that company, hav- 
ing joined the forces of the Union Mutual Life. His position is that of manager 
for the northwestern states with headquarters at Chicago. 

—There have been numerous mysterious fires in Suffield, Connecticut. during the 
past two years. At last one Joseph Hubbard has been arrested, accused of the 
crime ef incendiarism. He is believed to be a monomaniac on the subject as he is 
otherwise of good character. Keep him locked up hereafter. 


—Messrs. Keeler & Clark of No. 66 Wall street, have been appointed agents of 
the Armenia insurance company of Pittsburgh, for New York city, in place of 
Crary & Walker. The assets of the Armenia on June 30, last, amounted to 
$308,542, and the affairs of the company are conducted with care and ability. 

—The Republic life insurance company, of Chicago, denies that a suit has been 
brought against it in lowa for a non-compliance with the insurance law. The fact 
is that this company now holds the official certificate of the auditor of that state, 
and is fully empowered to transact all its business therein for the current year. 


—According to The Louisville Courier-Journal the ‘‘star” life insurance 
agent of the country is said to live in St. Louis. He isin the habit of getting 
himself on to juries in doubtful cases when business in his line is dull. Then he 
‘‘hangs"’ the jury until every man of the eleven has insured in his company. 


—Dr. West, the notorious Delaware murderer, who attempted to swindle the 
life insurance companies by passing off the dead body of his negro victim as his 
own, has been sentenced to two years’ imprisonment and a fine of $500 for incen- 
diarism. The murder could not be legally proved, though there is no moral doubt 
of his guilt. 

—aA resolution has been adopted by the executive committee of the National 
Board, ‘‘ that consent may be given for the use of gutta percha cement in boot 
and shoe factories, provided the amount so used is limited to one day's supply, it 
being understood that the manufacture or storage of the cement shall be strictly 
prohibited. ; 

—The National Life insurance company, of the United States of America, issued, 
in October, $1,115,coo of new insurance, a larger amount than it has issued in any 
previous month, save one, since July, 1869. Considering the financial crisis, we 
should say that it would be hard for any but the very largest competing companies 
to beat this. 

—The New York state board has issued forms for scheduling flour-mills, plan- 
ing-mills and paper-mills, which will be returned to the officers with notes of their 
application to sundry risks of the classes named, whereupon the Board will be 
prepared to recommend to the executive committee such schedules as can be 
safely adopted. 

—aAny fire insurance company desiring to have a first-class special agent at Atlanta, 
Georgia, can hear of one by communicating with this office. The business is promis- 
ing in that part of Georgia, and a good man could make it pay. Odur friend is an 
underwriter of long experience and can show the highest testimonials as to charac- 
ter and capacity. 

—A new fire company, to confine its” business exclusively to the insurance of 
residences and farm risks, has been started at Cleveland, Ohio, with a capital of 
$200,000. It is called the Residence Fire insurance company. Hon. Selah Cham- 
berlain is president, and T. C. Parsons, of the insurance firm of Hopkinson & 
Parsons, secretary. 

—Mr. T. R. B. Eldridge, formerly deputy and acting superintendent of the New 
York insurance department, has an office at No. 18 Wall street, New York, as an 
Expert Accountant and Adjuster. He is a very prompt and capable worker in this 
business, and his long experience enables him to give excellent satisfaction in the 
adjustment of fire losses. 

—The Boston Traveller calls attention to the fact that fifteen of the insurance 
companies interested in the late Central wharf fire are not authorized to issue 
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policies in Massachusetts, under the laws of the commonwealth. ‘‘ By a recent 
decision of the courts, the companies are not responsible for these losses, and if 
payment is made it will be a voluntary act on their part,” says The Traveller. 

—Messrs. Hopkinson, Parson & Co., of Cleveland, Ohio, have published a cir- 
cular announcing their withdrawal from the Cleveland Iccal board, and that they 
will hereafter ‘‘ transact business without any restrictions except such as our com- 
panies impose.'’ They represent, besides other companies, the Commercial Union, 
of England, and the Glens Falls, of New York, which had better be looking after 
H. P. & Co. 


—During the last two months a competition, limited to five architects of New 
York and Boston, has been carried on for the design of the new buildings of the 
Equitable Life, of Boston, estimated to cost $400,000. A few days ago the matter 
was decided by the adoption of the designs presented by Arthur Gilman of New 
York. It is understood that the work of excavation for the new structure will be 
begun without delay. 


—Since the passage of the resolution authorizing rewards for the apprehension 
of incendiaries by the National board, thirty-four different rewards have been 
offered amounting in the aggregate to $20,950, distributed as follows, viz.: in 
Pennsylvania, 7; New York, 6; Connecticut, 5; New Hampshire, 4; New 
Jersey, 3; Virginiat 2, and Rhode Island, Maine, Louisiana, Texas, Nebraska, 
Michigan and Ohio, each, 1. 

—The Goodmans’ insurance agency at Chicago has recently removed to very 
commodious and tastefully-arranged offices at 112 La Salle street, opposite the 
chamber of commerce. Mr. Thomas Goodman is a veteran in the business and a 
gentleman of spotless record, and his son, the junior member of the firm, is a young 
man of excellent promise. They represent the Firemans Fund, of San Francisco, 
and the Citizens, of Newark. 

—The First National Fire insurance company, of Worcester, Massachusetts, is 
about increasing its capital from $100,000 to $200,000 in order to enable it to do a 
more extended agency business. The company was organized in 1869, and has 
always done a careful and conservative business. Mr. E. A. Goudnow is presi- 
dent, and Mr. George P. Field secretary. The lusses at Boston were $60,434, and 
were paid promptly 100 cents on the dollar. 

—The Wisconsin and Minnesota state board auxiliary to the National Board of 
Fire Underwriters elected the following officers at its last meeting . president, 
George E. Redfield, of the Atlas, of Hartford; secretary, George A. Hanaford, of 
the Black River, of Watertown, N. Y.; executive committee, J. S. Harris, of the 
Insurance Company of Narth America; S. S. Eaton, of the Manhattan, of New 
York; C. H. Ford, of the Phenix, of Brooklyn. 

—Messrs. George P. Treadway and Samuel T. Conkey have joined forces in 
Chicago and represent the Lycoming, of Muncy and the Penn Fire, of Phila- 
delphia. Mr. ‘Treadway was the senior member of the Chicago agency of 
Treadway & Jewell, now dfssolved, while Mr. Conkey has been state agent for 
Illinois for the Lycoming for several years. Their office is at No. 114 La Salle 
street, a most admirable point for their business. 

—A Memphis paper says: ‘‘ Colonel H. T. Tomlinson, the well-known insur- 
ance agent, the indefatigable president of the ‘‘ Shoulder-to-Shoulder club,"’ the 
friend of the poor, the nurse of the sick, and good fellow generally, was out leaning 
on his cane yesterday, looking a little worsted by his tussel with yellow jack. He 
is one of the noblest of our Romans, and has proven his title clear to a place in the 
hearts of all our people. We shall never forget ‘Tomlinson.” 


—The Atlas insurance company, of New Orleaus, is gradually getting its 
affairs in shape for the purpose of entering the state of New York during the com- 
ing year. Its success in obtaining good agents should help it greatly in the way of 
obtaining business. Mr. Douglas West has recentiy been appointed general 
agent of the company, with headquarters at the home office, and the services of 
Messrs. Duy and Woods have been secured for Pennsylvania, 


—We have received a handsome photograph picture of the six members of the 
** Shoulder to Shoulder Club,” of St. Andrews Society, of Memphis, which did 
such gallant work among the yellow fever sufferers. The centre. figure is that of 
Mr. H. T. Tomlinson, the president, who is a leading underwriter of Memphis. 
The others are those of D. M. Philp, vice-president; John C. Forbes, secretary ; 
D. P. Goldsmith, Hans Lemon and J. B. Campbell. All honor to these noble- 
men who stayed and faced the music for humanity's sake. 


—A correspondent of the Nebraska State Register ‘‘ goes for’’ the Hon. John 
Early, lieutenant-governor of Illinois and general agent of the New England Life 
insurance company. Mr. Early recently made a visit to Lincoln, Neb., te pay a 
widow woman a sum of money due on a policy of insurance. It is charged that, 
contrary to the practice of the company, and notwithstanding he traveled on a free 
pass as lieutenant-governor he deducted $55 from the poor widow's portion as 
‘‘ traveling expenses.'’ The Hon. John now has the floor. 


—Referring to the work ‘of the commitiee on statistics of the National Board, 
of which Mr. H. H. Hall, of the National Fire, of New York, is chairman, the 
Bulletin says that ‘‘the National Board never has been in possession of the 
character and extent of statistics that its files now show. It is hoped that those 
companies that have thus far delayed their responses will forward their returns so 
far as called for. There would scarcely appear to be any one of our members who 
would not contribute his item of experience to the common fund out of which all 
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can draw some enlightenment. The report to be made to the next annual meet- 
ing will be of the combined and not of the individual experience of companies. 
Some results so far as presented are interesting if not startling.” 


—Among English Life companies last year the Prudential took the largest amount 
of new premiums. The Scottish Widows has the largest amount assured which is 
41,213,800. The other leading companies rank in the following order as to the 
amount of new business: Standard, Scottish Provident, North British and Mercan- 
tile, Briton, Royal, Liverpool and London and Globe, and United Kingdom 
Temperance. The company in the list doing the smallest new business for the 
year is the Citizen whose premium receipts were only £2,204. 

—Robert Finney, secretary of the Eureka and Boatmans Fire and Marine 
insurance companies, of* Pittsburgh, Pa, has acknowledged himself to be a 
defaulter to the amount of $175,000. He stole the money and lost it in stock- 
gambling. He owns property valued at about $50,000, which he has assigned to the 
companies. The Eureka had assets January rst, of $178,481, and the Boatmans 
at the same time had $229,149, but a large part of these assets consists of notes, 
so that Finney has probably made a large hole in their available cash. 

—Mr. Frank H. Rood, the manager of the Universal Life at Chicago, is ene of the 
most indomitable life agents that we know of. Always confident and enthusiastic, 
working life insurance because he believes in it thoroughly, it is not surprising that 
despite the tight times he is doing a really large volume of new business. [If all the 
life agents in the field were cast in this mould there would be few good risks unin- 
sured, and still fewer losses. The Universal Life has recently moved its Chicago 
agency into a fine office on the corner of Dearborn and Washington streets. 

—The Udderzook murder trial, as our readers have doubtless heard, resulted in 
the conviction of the accused. Since then, A. C. Goss, the brother of the mur- 
dered man, has been arrested upon a presentment by the grand jury charging him 
with conspiracy with William E. Udderzook and other persons unknown to the 
grand jury to defraud insurance companies out $25,000. He has been released on 
$20,000 bail. Great credit is due to Mr. Langley, agent of the Contitinental Life, 
and Dr. Lewis, of the Travelers, for ferreting out these Goss-Udderzook frauds. 


—Messrs. Lewis & Prindeville, are a new insurance agency firm in Chicago, 
though both have long been popular and honored members of the guild in that 
city. Mr. Lewis has conducted an agency business in Chicago for several years 
with excellent results; while Mr. Prindeville has been long in the Marine 
department service of the A®tna, of Hartford. Together, they are a strong team 
and have a strong agency, their Fire and Marine companies being the Pacific 
Mutual Inland insurance, Union, Detroit Fire & Marine, and the Buffalo German. 


—It is with much regret that we notice the sudden death at Springfield, IIl., last 
month, of Colonel Jerome Cooker, a special agent in the state of the Washington 
Life. After honorable and arduous service during the late war, he entered the 
field of life insurance some ten years ago, pursuing the _ business chiefly in the field 
with fidelity and success. Those who knew him will remember him as an urbane 
and kindly gentleman, who did his appointed work with singular unobtrusiveness. 
He was something over 50 years of age, and leaves a sorrowing wife and family 
behind. 

—The “‘ Magic Inkstand "’ sold by Root, Anthony & Co., 62 Liberty street, New 
York, is certainly a novelty. It produces ink of the best quality by the application 
of a little water, and the fluid is always renewable simply by the addition of a 
little more water. The inventor claims that the supply can be kept up this way for 
a hundred years. We shall try it a hundred yearsand see. The retail price is $2, 
and if the article is all that it is claimed to be; that is if it gives good ink at the 
cost only of Croton, the ‘‘ Magic Inkstand’ is one of the most economical inven- 
tions of the age. 

—Mr. John J. Shipherd long and favorably known as the assistant secretary of 
the Cleveland insurance company, and latterly one of the firm of Jacob R. Shipherd 
& Co., prominent New York bankers, has been appointed general agent of the 
Faneuil Hall insurance company of Boston, for all states west of Pennsylvania 
including Kentucky. The Faneuil Hall commenced business just prior to the 
great Boston fire in which its losses were very heavy, so much so that for a time it 
had to suspeud business. Its stockholders, however, rather than see the company 
go under, paid in an amount so that its capital of $200,000 was left unimpaired. 
Surplus November 1, $75,000. 

—Major W. T. Walthall, the state agent for Alabama and West Florida for the 
Carolina Life and secretary of the Mobile ‘‘ Can't Get Away Club,’’ was another 
of the heroes of the Memphis yellow fever epidemic. The Appeal says of him: 
“* No one, stranger or citizen, has worked so faithfully or so nobly during the entire 
epidemic. By day and by night he has ever been at his post in the infirmary, which 
so properly bears his name, and through his skill, untiring energy and hard work, 
many valuable lives have been saved. His work has been one of mercy, and he 
has stood in the very jaws of death, for the past five weeks, without fee or reward. 
All honor to the gallant, the modest, the unassuming Walthall. 

—The insurance agency of Treadway & Jewell of Chicago has been dissolved, 
Mr. Treadway henceforth representing the Lycoming and the Penn Fire, of Phila- 
deiphia, while Mr. Jewell continues business at the old office with the German, of 
Erie, and the Planters, of Memphis. Mr. Jewell, though a young man, has had a 
long experience as an underwriter, for in 1267 we find him in the service of the old 
#tna, of Hartford, as special agent in Minnesota, while for the last four or five 





years he has been in the lecal agency business at Chicago. Mr. Jewell, as the 
agent of the German and the Planters, proposes to do only a careful and well- 
selected business and such as promises profit to his companies and credit to 
himself. 

—The National Board Bulletin hopes that ‘following the lead of the fire 
engineers, the surveyors of the principal local boards will be summoned together 
for consultation and mutual advantage, and for the furtherance of the interests 
entrusted to their supervision. Much good will result from such a mceting in the 
comparison of local experiences, and each surveyor may find he can learn some- 
what from the others as to the best mode of conducting his department in many of 
its details. An exchange of views as to the proper and most effective mode of 
rating in the leading cities is much needed at this time, and it is confidently 
believed that underwriters will welcome the suggestions that may come up to them 
from such a convention of surveyors." 

—The London Insurance Guardian has a report of the annual meeting of the 
directors of the great Norwich Provident Insurance company, which Mr. Berne 
proposed to bring over here. The Norwich Provident is in its thirteenth year, but 
its to:al income last year was only £19,860, of which £300 has been spent in the 
establishment of a French branch, £799 as claims, F1,069 in salaries and directors’ 
fees, £451 in rent, taxes, etc., leaving a balance of £15,507. The fire capital 
appears to be £3,178, paidin premiums £227—an income which, from its want of 
magnitude, probably suggested the idea of an effort in America. Among the 
assets are £100 in the Lower Assam tea company’s debentures, and £10,000 loans 
on personal and “‘ other "’ seeurity. 

—The following is the resolution adopted by the executive committee of the 
National Board recommending the further consolidation of the various state 
auxiliary boards: 

That in view of the desirability of uniting certain state boards which have 
interests in common, and thus increasing the efficiency of their committee work, 
that itis hereby recommended to the various state auxiliaries of the National 
Board as now existing in Ohio, Indiana, Michigan, Illinois, lowa, Wisconsin and 
Minnesota, that they take early measures so to arrange their organizations as that 
Ohio, West Virginia Indiana and Michigan unite under the name of the Central 
Auxiliary ; and that Illinois, lowa, Wisconsin and Minnesota unite under the 
name of the Northern Auxiliary; both to organize under the form of constitu- 
tion as promulgated by this committee for such auxiliaries. 

—The Mercantile Fire insurance company, of Chicago, which was so suddenly 
extinguished some months ago, leaving, as we supposed, not a streak behind 
besides the charter and a few debts, gives evidence of life again. Certain it is, that 
an attempt is being made to get together enough of assets ($150,000) with which it 
can comply with the Illinois law, though its projectors claim that the charter afore- 
said gives them the right to do business on $50,000 capital, irrespective of the state 
law requirements. There is a strong array of names connected with the enter- 
prise, but just how much insurance ability we hardly like to say. We shall report 
progress on this in another number, only adding that ,the way local companies 
are multiplying in Chicago must make the representatives of foreign companies 
tremble in their shoes! ! 

—An insurance swindler named A. L. Hatheway, alias B. F. Armitage, has 
been arrested in Chicago on the charge of obtaining large sums of money by 
representing himself to be the agent for insurance companies with which he had 
no connection, and by giving out policies the premiums on which he collected in 
advance. Among his books and papers were found blank policies of insurance of 
the German-American company, the Alps, the Amazon, of Cincinnati, the Girard, 
of Philadelphia, and the A&tna and Phoenix, of Hartford, with house signs, 
blotters and cards of each company. From numerous letter-heads, and a small 
pocket memorandum, it was ascertained that Hatheway had beer. the general agent 
of the German-American, the North Missouri, and the Alps companies in Wash- 
ington, D. C., having had his office at No. 622 E street. 

—General A. C. Ducat, a well-known and popular local agent at Chicago, and 
also general agent of the Home, of New York, has recently formed a copartnership 
with Mr. Geo. M. Lyon, late assistant secretary of the Home, and~hereafier the 
large business of the agency at Chicago will be conducted under the firm name of 
Ducat & Lyon. General Ducat has an acknowledged reputation as an underwriter, 
and his. business has been among the largest of any agency in the couutry. Mr. 
George. N. Lyon professionally and socially is honored wherever he is known. 
For fourteen years he has served the Home insurance company, and leaves his 
official position with the company in New York only the better to serve its interests 
in the western department, which now includes eleven states and the territories 
Messrs. Trimingham and Dickinson retain their former positions in the agency. 


—Professor Chandler said at the meeting of the American Health association that 
the Croton water used in New York is remarkably pure, one-fourth as impure as 
Thames water. Yet it brought to New York and distributed every day twenty-two 
tons and a quarter of mineral matter. There might be six times as much without 
injuring the water fer domestic purposes. During the war it was said that emis- 
saries had been sent to New York to poison the water supply. It took one- 
sixteenth of a grain of strychnine to kill a man and it would therefore, take three 
tons and one-half of strychnine to poison the Coton supply for one day. There 
wasn't a ton of strychnine in the world at any one time. As for arsenic, it would 
take probably two or three canal-boat loads to so poison the water that any one 
inhabitant of New York should get enough to kill him. The Croton supply was 
abundant for a city four times as large as New York. Reservoirs, against the dry 
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season, were of course required. There was reservoir capacity within the city limits | 


for 1,068,000,000 gallons, or ten days’ supply. 
) pply 
pleted there would be capacity for a ten years’ supply. 


—The Wreck Register for 1872 shows that within the year there were 2,381 wrecks | 


on the coasts of the United Kingdom, the number showing an increase of 454 on 
those of the year 1871. 


through being unseaworthy, 157 partial losses having arisen from the same cause. 


If the dams proposed were all com- | 


In the past year no less than 56 ships were wholly lost | 


There were in 1872 as many as 109 total losses through careless navigation (nearly | 
one-fourth of the whole), and 229 partial losses (or about one-fifth of the wholc) | 


which are ascribed to the same cause. It will be observed that nearly one-half of 
the total number of wrecks are referred to preventible causes, a proportion which 
would seem to indicate that while owners are proved by the results to be in a large 
degree implicated in the loss of their vessels and crews, the sailors themselves, from 


the captains downwards, are scarcely more careful of their own lives. 





‘* Frederic Atherton 
"manufactured by United States Watch Co., (Giles, Wales 


WATCH No. 1776, STEM WINDER—bearing Trade Mark 
& Co., Marion, N. J 


& Co.), has been carried by me three months; its total variation from mean 
time being only five seconds during that time. 
HENRY DE LANCEY, Engineer Phila. & Erie R. R. 





JUST PUBLISHED. 
WE have just issued from the works of THE SPECTATOR PREss, four new and 
entertaining brochures on Life Insurance : 


REASONS FOR INSURING ONLY IN SOUND LIFE COMPANIES. 
ment, elegantly printed on tinted paper. 

PRACTICAL TENDENCIES OF LIFE 
SPECTATOR tract leatlets. Price per rooo, $6. 

HARD TiIMEs. A most convincing document against postponing insurance on 
account of the financial panic. Printed in two colors, 8 pages. Price per 
1000, $15. 

HINTS TO WORKING MEN. Showing the value and necessity of Life Insurance to 
the working classes. Printed in two colors, 12 pages. Price per 1000, $15. 


A four-page docu- 
Price per 1000 $13. 
INSURANCE. Printed uniform with THe 


Samples of the above canvassing documents will be forwarded upon receipt of a 
two cent stamp. J. H. & C. M. GooDSELL, Publishers. 
New York & Chicago, 








Companies, 


LIST OF AGENCY CHANGES. 


Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 


November 25, 


1873. 


General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 





FIRE. 
————— SS Saeeeen I ET SE > i ~ era 
AGENTS’ NAME. Company. Location of Agency. Nature of Change. 
Agens, F. G iviedaaidbwier A eo er ee ere A ON ani cak lan ncctescdnohscneute Appointed. 
Re eee ea ON PEP | CR CED escscve cssccesrcees taeunn Appointed. 
Bohl, Henry ee ee Amoricam Comte, 5.002560. ccsccsccveees gg. Sarre teres Appointed. 
ee nee is NR os dtc6 st asssccsertvesehooecess | SI, PEs va on vc awe wnwtwe aeceseehs | Removed. 
Brown & Dodge Salary SNAG a wo hues NC Se, PO aieink (ve ceaws coves sasoevngeseen CS err ee Appointed. 
Ce, Be Wig OE MIB insicccencutconnsas N. O. Mutual Ins. Association............ | Baltimore, Md........ jntrecebonehserusine Appointed, 
CN Oe IE ss knack cendwecmcxanesesua Ce err eee Pere Me Os AR eee cet Resigned. 
ce Sa 2 one one ee 5 IE IIIs oaks iaccecannasce catty noeoeen | Bellaire, Ohio, ...........ccesccvecescceee Appointed. 
SEN EG OP So ch Guksnualsteshsiewdesdess DE, sec won oseee sascccn seu ousseuntn | RE, BR nce sntes.oves ceanseseap gue Appointed. 
OE SE ee ae eee rs ik eer rer rer er a OS ao Appointed. 
SN SENS nae ancient ueweuninn Sf Peer rrr rit) te fe CR RRs scccccvcocesccccsosscbesseee Appointed. 
PN As FE kr ct vis expat caennsereers<ugae 5 a of North America Franklin, ¢ | Logansport, Ind.......cccccccccsccscccees Removed. 
ae ee ee eee eee AE hack ol edntn4 dwn taaraneere D POROUS, DORI, 50 os scccccevovsesesegess Appointed. 
PPENG E DEC DOR 6s 69,0000 0600050000060 rere Be Rr rrie rt ee Appointed. 
Ne Re See re Ser ere te (AE, «.cncucedeesendesvegeesad Appointed. 
TE ON nin cnetccerwackesacesanaaames OE FO ivinict es cscauyeSequemectens ee eS Pere es Removed. 
SS Me. Mach wens vusscenesseneecea ss Great WestetR.... 2 ccccvesvcvevtscccscces ) Philadelphia, Pa. .....cc.cccvccccceccscese Appointed. 
POMS i APIS so sccevévsnssacadenes St, JOM 6. .cccccccconsvencvescvetscoess | Janesville, Wis. ........... .seeeeee veeees Appointed. 
eS eer eres St. Joseph ..........ceeeeeeeeseeceeeeeees | EDIROR, TEE... cs ecccuccccccccccecceseveces Resigned. 
ig Ge . SPPrerreririre ree ee Pero Pitas. sccucctcevsebessonuasee Appointed. 
EppweeG Be WGK «i462 ise ccvcecscvesecne Atlas (Conmm.) .......ccccccccccccccveseces NE BO ace sccscsccbdsnsnsvseseeuees Appointed. 
SE TE MDS: bid sce nienin tv ademet aed ate Eaiteas ase apenbid és ian aha boeenan oe ahwe PSae a SS eee oe Deceased. 
een Se errr | St. JOsePhh ..... ncccescvececevevscesessens Oskaloosa, Tow ...c.ccccccccccccccccecss Appointed. 
BSP NS cana rcasesscencaeetaseceess | Liverpool & London & Globe............. a 2 oe | Appointed. 
Mitchell, Travis & Espenschied........... | Equitable (Tenn.)....cccscccccrcccessooes i, RE Daas bos occeerdsesinyosenesas Appointed. 
ee eee eet ee Te eee (Mihai, cunts snuperwteeeabeewenhe St. Pasi, MM.....<.- re eee | Appointed. 
DOG Ws Bn. Wises obey tabi cennseebs seems See eer ee i ER AIR vo sc0 econ cewstestesnsatacuon Resigned. 
Te eee ; F -— (Ind), Clay (Ky), Peoples (Tren- ‘ Wornestek; Manion 6 o6ek cccccscnceusssues Appointed. 
Pps, O.G, Ghee cavsuscweccectcetweses St. SOSGPR 6.65.0. ps be eneveud esenedens Oskaloosa, Iowa ....cccccesscccsesesecess | Removed. 
gs SR eee ae 2 eee tar INE, TEE, hoes scccvssncckstbecinaeve Appointed. 
Ds Circ Mins cv ede wenicseueeeecssasent SCONE MII ccc coscenatessdecocuee See PRIUIBGSIINIA, PR... ccccccccccccscveccsscce Appointed. 
WAIGR; CBRS, Bosc. ceivcvssvossoceveccocceus | National a Serr errr rrr ree | St. Louis, MO.........e eee eeeeeeeeeeeeees } Appointed. 
ee et Oe 8 eee eer | St. Joseph......ssceeeeeseeeeee ceeeeeeres |: i Ms cnn ccen0nvendsedewestneh Appointed. 
ER EL re ere a eT PIE, GI acca cccsecongestsunssucone Resigned. 
Ee einen 5ck6cnceetscescnce TE Mcccivenseses vesusde ye WENN aeebs PIN, TUB. 6s cc ccec vvcced saudesneee Resigned, 
PME Wis ME cb ud os eneeovencecsecesubeseNse EsGBORTIID ss x00 once covdesee stdctvencens Se. RAMU, Bs vo ciccecicccceesssdvsoesees Appointed. 
Ps Wes OD Nahin sab sees trent kareees dues | Atlas (N. O.)...cccccecee cee ceccccenvees oh See ee Appointed. 
EOE Oe FEM vce rentencecsuesnenesbesace DE, PUI cnc svecccenconisesnaesdeuseseten St. Cloud, Mim... .ccsccscscccccvesscosece Appointed. 
LIFE. 
| 
BOE, Fh Dh cn scesceccancivscepeseeduce Lalo Agrocintion.......cccccscvecccsccccces | St. Joseph, Mo.........cccccvccccsccvcese | Defaulted. 
CoSOSREED, AD00 cw crccvesvowevccesen sues B. 8: | rere Bon Poamemet, Cab... ccscisesscecaenmuces Appointed. 
CHOCRST, PETOUG. .vccccccccgaccccccceseese | Washington ....cscccccccccccosesasecsees Sprimg*Gela, Ui... s.scvcereccssoscevereces Deceased. 
Rs Be DR oan oneccsvescseesnceueseegsee RSE COMER, wccccensecccesesesessesepes ei Sete Appointed. 
SE Say WS wank sa badehcce dees eieves 6 ee ae go er eae Appointed. 
ee ee re Gates DERI, 6.0 so cucscedwsssdadessstseys | Philadelphia, Pa... ..cciccvecessvenscese Appointed. 
UE rere eee ee FRMICROTUOCIOT occ cccccccccccccwecsseccece eS & | erect te Appointed. 
eS PP era ree eee DIININ 6 oe Sickccc setusencavtadvouvens | EE hn, Won noes nceesaccecenn eee Appointed. 
pe aT OE ete eee eee Continental (Hariford) .............0.-05. 5) INE MOD. ova cnccucoccdcuswenasust Resigned. 
pS ee ee eee yee ae Ce, Rss «sian cat'enedes ceesesnaduer | Springfield, Maas. ... 2... ccc sesectccctese Appointed. 
Ses MOTE Ranses Sesawesvinqskatedsetn Connecticut Mutual...........ceeseeeeeeee | Milwaukee, Wis...............seeseeeeees Deceased. 
DONTE os usd6ss seesaw eabeecue MRL ht. 2: hicenascanes seieadsandee a URRY | Resigned. 
E,W Mie TE sa6 cnc sacseedunnGungeseass Cont.nental (N. Y.).......scccoccssesceces Se eee Appointed. 
MOE, TOMI an i cc cider Leiveese cade Pee NEL. oe scccccconsavenqeenceeea Appointed. 
Se Ss 60s Cen cddlbctiad Sada tebetkats Piedmont & Arlington.......scesseeeeeees I SERS on 'w'Ss dn cone daa se aueaaee Appointed. 
| 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed ; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 





REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 

the Post Office except by money order, draft, or check, pay- 
able to our order. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


DEANS' INTEREST AND EQUATION 
EXPONENTS. 

Combined Interest and Equation Tables, compiled on an 
entirely new plan. A standard work; over three thousand 
now in use in all parts of the United States. 
every merchant, banker, insurance company and agent. 
the use of this work the interest of any sum, at any rate per 
cent, for any time is ascertained at a glance. 

With a special adaptation to the purposes of Equation, « 


10¢ 


Invaluable to 
By 


t 


stituting the most rapid, simple and convenient met 


averaging accounts, showing either the average date, 
date, interest balance, or cash balance of accounts. 

They are the only tables that will show the interest of any 
conceivable amount. 

The only tables that will average any account that can be 
averaged by mental process. 

The only tables that will give a rapid and reliable proof, as 
they contain three separate and distinct methods, the three 


a perfect proof of the other. 

The whole work is comprised in a book of about twenty-five 
leaves, with a complete index, for instant reference, elegantly 
printed on heavy paper, bound in half morocco, with bevelled 
edges, and contains the only complete set of time tables for 
ordinary and leap years. 

It is adopted and endorsed by leading- banks and business 
houses throughout the country, as the most perfect work of 
the kind, ever published. Price $5.00. 


THE SPECTATOR STANDARD SURVEYS. 

Tue publishers of The Spectator have issued a new and 
improved form of BLANks ror Surveys and Diagrams o 
all risks (other than stores and dwelling houses), which usu- 
ally require the medium of a formal detailed description 
before affixing a rate or deciding upon their acceptance. 

These Surveys are more complete and searching in their 
inquiries, more concise in form (occupying only half the 
usual space), and more convenient for use than the conven-f 
tional and traditional blank, as will be conceded by all who 
examine them. 

They cover: 


Orormary SpeciaL Hazarp, Cotron MI ts, 


TANNERIES, WooLen MILLs, 
Paper MILts, BREWERIES, 
Saw Mitts, Matt Hovses, 


DIsTILLERIES, 
FLour Aanp Grist MILLs. 
Etc., ETC., ETC. 


Pianinc MILLs, 
CooPpERAGE SHops, 
CHEESE Facrories, 

The improved form of these Surveys will commend itself to | 
underwriters, as it greatly reduces the cost of production, the 
expense of postage, and the bulk of mail packages, not only | 
without sacrificing details, but securing more information 
than the old form. They are printed upon a single half- 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price : 


ES SL ee ee ee ae $25 per 1,000 | 
Special “i 30 


“i 


These Surveys have been prepared under the advice and 
personal supervision of experienced underwriters of acknowl- 


WE again warn subscribers not to remit money through | 


shortest, yet known, of averaging accounts, either of which is | 


edged ability, and are, therefore, confidently offered to com- 
| panies as at once THOROUGH, COMPLETE, ECONOMICAL and 
TRUSTWORTHY STANDARD Surveys. Specimens will be for- 
warded to any company wishing to examine with a view to 
adopting these forms. 


FIRE SURVEYS. 


“A little book of rare practical excellence on Fire Sur- 
veys is the treatment of the subject as we have it from the 
pen of Captain Shaw, of ihe London fire brigade. Captain 
Shaw, in it, condenses the results of his personal experience 

and observations, in which an eye quick to perceive and a 
| sound judgment have been well exercised. On about three 
| hundred points of twenty-seven general divisions of the 
topic the writer gives his tacts and conclusions, making a 








The pregnant sentences contain much beyond the duties of 
the mere surveyor, and are counsel to the fire underwriter to 


by J. H. and C, M, Goodsell. 
‘“* We have never been more inclined to make extracts, but 
| the little volume is so strongly quotable on every page that 


we do not know where to begin. Of the more comprehen- 


| sive principles advanced, we cite the following on the con- | 


sideration of dimensions of buildings: 


*In general terms it may be laid down that the risk of a 
building i. in direct proportion to its cubical capacity; that 
is to say, all other circumstances being alike, a fire in a 
building with a capacity of 108,000 cubic feet is much more 
likely to cause serious damage than in a building of 54,000 
cubic feet. * * * To take an extreme case, a fire on a 
building with a capacity of several million cubic feet might, 
in case of fire getting to a head, be altogether beyond the 
reach of any appliances that have yet been made, 

‘With a well organized and properly equipped fire brigade, 
it is found that 60 feetis the greatest height at whicha 
building can be quickly protected, and that the cube of 60, 
or 216,0c0 cubic feet, is the largest cubical capacity which 
can be protected with reasonable hope of success after a fire 
has once come to a head ’” 


} 


‘The following paragraph, occurring under the title of 
‘ External Walls, would serve admirably as a suggestive 
foot-note to the history of the great Philadelphia whisky 
fire—Patterson’s bonded warehouse—viz, : 


‘It must always be a very serious question, how far pro- 
cesses or operations carried on within a building have a 
| chemical effect on the materials of which the walls are con- 
structed. It seems certain that strong volatile vapors, such 
as those evolved from alcohol and other spirits; spirit oils, 
and many liquids of various kinds in common use, have 
| some effect on mortar and cement; and this should be a sub- 
| ject for careful scientific observation in large buildings used 
for distillation and other purposes involving the continuance 
of a high temperature for many years, and more or less free 
discharge of pungent chemical vapors.’” 


We sell this work at 50 cents, single copies, or $35.00 by 
the hundred. Every agency company in the country should 
provide its agents with it. It will save many times its cost, 


HOW TO KEEP POLICIES UP. 


Tue worst thing a life agent has to contend with is the 
lapsing of policies. People allow their policies to lapse 
because they do not fully understand what their true 
course is, They are made the victims of misrepresenta- 
ions, or think that as they may be “hard up,” thcir policy 
of insurance can best be dispensed with. If you want to 
| keep your policyholders in line, companies and agents, you 
|} must reach them frequently by arguments and example. 
Probably there is nothing so valuable in the whole 
| range of canvassing literature as those documents which 
| treat of the lapsing of policies. We have recently pub- 
|lished a most telling leaflet, entitled “‘Renew Your 
| Policy,” which every company and every agent can use to 

great advantage. It is of the right size to send out in 
envelopes with renewal notices, and is forcibly written and 


| 
| 
| 


The American Exchange and Review says of this work: | 


| compendium compact and crowded with details—direct and | 
collateral—of the bases of estimate of risks on a building. | 


the utmost of his system. The American edition is published | 


systems, and renders the hitherto hidden principles of life 
insurance readily understood. The éntire system life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2 
Sent post-paid to any address. 


Oo 


THE INSURANCE ALMANAC. 
[From the N. Y. Evening Mail.] 


| THe Insurance ALMANAC for 1873 is issued by J. H. & C. 
| M. Goodsell. It contains tables of the wealth, taxationand in- 
| debtedness of the several states, of the time and tide of many 
| prominent places, of population, of the coins of the world, of 
| distances, banks, public lands, foreign weights and measures, 
internal revenue taxes, besides lists of insurance companies 
and valuable insurance statistics. 





[From the Northwestern Review. ] 


We are indebted to Messrs. J. H. & C. M. Goodsell, pub- 
lishers of The Spectator, fora copy of their Insurance Almanac 
for 1873. It is a most creditable compilation of insurance sta- 
tistics of current interest, and might profitably be in the hands 
of every underwriter. 


THE LIFE INSURANCE POLICY REGISTER 
And Agency Record of Premium Collections. For use of 
Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection 
and expiration accounts. Records date, number, amount, 
date of 

Good 


and 
Per 


term, issue, name of insured, residence, 


solicitor, 1000 policies. 


copy, $2. 


for five years and 


THE FIRE INSURANCE TEXT BOOK. 

Now that the local boards are forming throughout the 
country, agents should supply themselves with Rogers’s 
‘Principles and Practice of Fire Insurance,” a work which is 
being received with the*greatest favor by the best and most 
conservative companies. It forms a standard for correct 
underwriting, is a complete and thorough guide to every 
branch of the business. It is elegantly printed, and will 
be sent to any address on receipt of the price, $2.00 per 


copy. 


AGENTS’ SUPPLIES. 

AGENTS who desire cards, letter-heads, blanks, blank- 
| books, or stationery of any description, will do well to send 
| to us for estimates. Our printing establishment is stocked 
especially with a view of executing insurance work, Our 
employes are thoroughly [skilled workmen, and we are pre- 
pared to execute orders for any kind of work in the most 
faultless style, and at reasonable prices. 





PROOFS OF LOSS. 

A NEw edition of the improved form of blank for proof of 
loss for the adjustment of fire insurance claims, has just been 
issued from the works of The Spectator Press. 

Handsomely printed, with ornamental title, on a superior 
quality of paper. These blanks will be sold at $5 per 100, or 
$25 per 1,000 copies. 

The blank is applicable to any case, company or location. 


THE SPECTATOR LEAFLETS. 

A series of useful canvassing documents for Life Insurance 
Agents and Solicitors. They present novel and attractive 
views of the benefits of a life policy, and the whole series 
forms a valuable and permanent contribution to the literature 
of Life Insurance. [8 See catalogue of prices and titles 
elsewhere. 


BRITISH LIFE INSURANCE CHART FOR 1873, 
4 


n 


Containing a summary of the revenue account of 110 Britis 





neatly printed. Price, $15.00 per thousand. 


LIEE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 


to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
To meet this requirement, we have issued a 
PRINCIPLES PRACTICE OF LIFE 
very carefully prepared under 


business. 
work entitled Tue AND 
INSURANCE. It has 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 


the principles of mortality and interest, the various dividend 


been 





| Companies’ Act, 1870. 


Life Offices for the year 1872, pursuant to the ** Life Assurance 


” 


Also a summary of their general financial position. 
Price per single copy, 40 cents, 





PRACTICAL HINTS TO LIFE AGENTS. 
DesiGNep for educating young Agents and ;Solicitors, and 
shows how to make an agency successful and profitable. Pa- 
per, two colors, 32 pp. 25 cents per copy, $20 per 100, $150 
per 1000, : 


THE INSURANCE CYCLOPADIA. 
[From The Independent.] 


Tue Insurance CycLopap1a, prepared by Cornelius Wal- 
ford, the ablest insurance writer in England, and published by 
H. & C. M. Goodsell, No. 16 Dey street, New York, has 
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now reached the seventh number of the first volume. This 
Cyclopedia, when finished, will be a complete dictionary of 
the terms used in the theory and practice of insurance, a 
biographical summary of the lives of those who have contrib- 
uted to the development of the science, a bibliographical 
repertory of the various works which have appeared on the 
subject, and a historical treasury of insurance facts, No more 
competent scholar for such a work than the author could be 
found in this country or in Europe. Insurance has been the 
study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar 
with insurance literature. They are sold at the offices of 
J. H. & C. M. Goodsell, in New York and Chicago. 


THE AMERICAN CLASSIFICATION OF FIRE 
RISKS. 

For companies and agents. Adapted for recording the re- 

sults of underwriting more than 100 different kinds of risks, 





so arranged as to cla 


} 


with Russia back and corners. Price per copy, $10. 


~¢ 
AGENT'S POCKET 
REGISTER. 
IN answer to many requests tora similar publication, we 
have just issued a large edition of ‘‘The Life Agent’s 
Pocket Policy Register.” It comprises seventy-two pages, 
ruled and of the best paper, with alphabetical index for the 
names and addresses of those whom the solicitor intends 
There is space for nearly one 
There is also a blank 


THE LIFi POLICY 


calling on for insurance. 
thousand names and addresses. 





| 


ssify by the month or year. Quarto cloth, | 


space for monthly cash account. The book is neatly bound | 


in muslin, and is one that every solicitor will find very use- 
ful. Fifty cents per copy, sent postpaid to any address, 


THE IMPROVED EXPIRATION REGISTER. 
By PEYTON ROBERTS. 
complete met! f giving expirations,. 
edges, leat he 
No, 2, 192 pp., $5; No. 


circular, showing fac-simile 


k and corners. Prices: No. 1, 120 pp., $3; 


6 pp., $7. (Send for descriptive 


of arrangement.) 
TABLES OF EARNED AND 
FIRE PREMIUMS, 


und Short Rates. By R. H. Lawrence. For 


UNEARNED 


At Pro Rata 


office use in determining amounts of premium to be returned 

as cancelled policies, or calculating re-insurance. Full cloth, 
Peete 

beveled boards. Price $10. 


THE INSURANCE REGISTER, 1873, 
Containing, with other information, a record of the YEARLY 
Procress and the present financial position of Britisn IN- 
By WILLIAM WHITE, Fellow of 
Price $1. 


SURANCE ASSOCIATIONS. 
the Statistical Society. 


THE LIFE AGENT'S CANVASSING COUPONS, 
A book of memorandum blanks for facilitating the work ot 
the Solicitor. 


Insurance. 


A complete analysis of the cheapness of Life 


Very useful. Price, 50 cents per copy, én neat, 


durable binding. Per 100 copies, $40. 
{= In addition to the above publications, issued exclu- 
sively from THe Specrator Press, the undersigned, at 
their offices in New York and Chicago, are prepared to fill 
orders, promptly and at lowest prices, for any insurance 
work published in the United States or Europe. 

f=" We are also the exclusive agents in the United 
States for the insurance publishers, Messrs. Charles and 
Edwin Layton, London. 

We have a large Printing establishment, fitted expressly 
for the furnishing of Companies and Agents with every- 
thing needed in the transaction of their business, from the 


} 


smallest card to the largest and most substantial blank 


book. Our workmen fully understand their business, and 
we can supply any Book, Blank, Stationery, Writing, 
Copying or Office material that may be desired, in faultless 


style and at reasonable rates. No trouble to give estimates. 


J. H. anpj C. M. GOODSELL, 


Publishers, Printers and Stationers. 


The simplest, best, and most | 


Cloth, marbled | 


AGENCY WANTS. | TO LIFE INSURANCE AGENTS. 
F. MAGURN & CO., | 


eSole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 


_— UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. £. COR. OF FOURTH AND VINE STS., 





CiNCINNATI, OHIO, 


AND THE | 
POCKET INSURANCE REGISTER & MONTHLY | ASSETS, NEARLY $1,000,000.00. 
EXPIRATION BOOK. | Desire toengage a few more first-class General Agents* 


in the states of New York, Pennsylvania, Illinois, lowa, 
| Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


HEAD OFFICE, 55 CORNHILL, BosTon. 

Head Quarters in Canada at Kingston, Ont. 

TO EXPERIENCED LIFE INSURANCE AGEN TS. 

| Is the special feature of the Company, which is proving to 
| be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
Send for Prospectus, 

Address N. W. HARRIS, Secretary. 


ANTED.—BY A LIFE INSURANCE 


Company in successful operation, a competent and 
experienced life insurance man, to act as General Superin- 
tendent of Agencies, who can bring in and build up new 
business, and whose compensation shall largely depend 
upon the amount of such business and the general success 
of his efforts. Address, with insurance references, P. O, 
Box No. 675 New York City. All communications will be 
considered confidential. 


— MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, KANSAS, 


Desires to secure the services of Competent Men as 


GENERAL AGENTS for the Eastern and Middle States. 
This Company invests its funds at an average of TWELVE 


PER CENT INTEREST, and offers special features in Life and 


ANTED, AFTER JAN. 1, 1874, BY AN EX- 
perienced man, a position with a well established 
Life Company, as Special Agent, Superintendent of Agen- 
cies or General agent for the West. 
Address Box 25, Chicago, Il, 


Endowment Insurance. 


J. I. JONES, Secretary. D. M. SWAN, President. 
OME LIFE INSURANCE COMPANY, OF NEW ne 
York, Gzorce C. Ripcey, President. The Home | “ANEUIL HALL INSURANCE CO,., 
while receiving in premiums, during the past twelve years, 


an aggregate of $6,500,000, has been enabled to return to IN THE City oF Boston, 


| sts members $1,500,000 in dividends, having made and paid 





| 


| 


} 





a dividend every year since the first, showing a ratio of | CAPITAL $200 ,oco. 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has | Merchant's Bank Building, 28 State St., Boston. 
now $3,650,000 in the most solid assets, showing now, as it | 
has shown every year since its organization, a handsome | 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends | 
paid to total Premiums received, but also the largest ratio J. W. Kinsey, Sec’y, 
of interest realized (being higher than that of amy of the 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- , 
panies, the Home now invites men of strict integrity an Western Department, Office, Cleveland, Ohio. 
good ability to take General or District Agencies, with a Joun J. SHIPHERD, General Agent. 
contract direct from the President, upon the most liberal | — Semen 
terms consistent with sound principles, for the following ORGANIZED 1849. 
felds: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Home has no “ branch offices,” and no “' managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, ful] compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KeLioce, Super- 
intendent of Agencies, Milwaukee, Wis. 


OFFICE, 


AARON H. BEAN, President. 


H, B. Braman, Vice-Pres’t, 


W. H. Bincuan, Assistant Secretary. 


P HOENIX INSURANCE CO., 


Of St. Louis, Mo. 


WEB. M. SAMUEL, 


President. 








vets & 3 CHAS. L. THOMPSON, 
ANTED.—I CAN PROCURE THE AGENCY 
at Jersey City for two or three good Fire Insurance 
Companies. Would like to form Partnership with some 
reliable wide-awake Man well acquainted with the business 
and the city. Would prefer a party having a business of 
this kind already established, if satisfactory arrangements GEO. J. COLE, General Agent. 
can be made.—Address “‘ Insurance,” Box 377, Bridgeport, - — — 
PROMINENT AGENTS. 


E. W. JEWELL, 
LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
Of Erie, Pa, 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Memphis, Tenn, 


Secretary. 





Conn, 


ANTED.—AN AGENT WHO HAS HAD NINE 

years successful experience in Life Insurance, and 
has filled the position of Solicitor, General Agent, and Super- 
intendent of Agencies, will be open for engagement after ; ae 
Address, 141 


uary, 1874. x 
offices of ‘‘THe Spectator,” 


‘““Experienced Agent,”’ 
New York. 
ANTED.—THE AGENCY OF A GOOD FIRE 
Insurance Company for San Francisco by a gentle- 
man of many years’ experience in the business. Will give 
a bond if required, and can produce first class references as 
to ability, etc 
Communica‘te with SAN Francisco, Office of Tue Sprc- 
TATOR, New York. 
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JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 

QuzENn INSURANCE Company, of Liverpool and London, 
Capital, - + $10,000,000. 
ComMERCE INSURANCE Company, of Albany, 
Capital and Assets, - + $400,000. 


No. 128 La SALLE STREET, CHICAGO. 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 


O. W. BARRETT’S 
1288 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins, Co., N. Y. 


REPRESENTING Five MILLION DoLLars,. 
Cuar.es A. Duy. G. B. Woops. 
DUY & WOODS, 


GENERAL INSURANCE AGENTS, 
o PHILADELPHIA. 





Boston. 








No, 300 WALNUT StaEsr, ° 
MONROSE & MULVILLE, 


Fire Insurance Agents, 





No 38 Pine STREET, NEw York. 
JAMES G. YOUNG, 
Insurance Agent, Attorney and Adjuster, 





Great Fa.ts, N, H. 
Business attended to in Maine or New Hampshire. 
EVANS & CASSILLY, 


INSURANCE AGENTS, 





BROKERS AND ADJUSTERS, 


Cincinnat:, O. 


HARVEY L. JEWELL, 
. Manager and Superintendent of Agencies, 
CONTINENTAL Lirz INSURANCE CoMPANY OF NEw YORK. 
Office, Philadelphia Bank Building, 
No. 425 Chestnut Street, Philadelphia. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 
FIRE: MARINE: 

R. H. FOOTMAN. 


THOMAS GRAME, 
GENERAL INSURANCE AGENT &4 ADFUSTER, 
WILMINGTON, N. C, 


General Agra, for Liverpool, London and Globe 
Insurance Company. 


One first-class Marine Co. wanted. 








LIFE: 
J. C, FOOTMAN, 








A. WILLIAMS, Gro. W. MonTGoMERY. 
WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY, 
123 La SALLE STREET (No. 2 Oriental Building), Cx1caco. 





New York and Yonkers Insurance Co...........New York 
Commerce Fire Insurance Co.......++es+ssse++,.New York 
American Mutual Insurance Co,........00s+ee000+.Newark 
Armenia Insurance Co, ...+.ss00+- cescssees....cPittsburgh 
MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 
Canton, Miss. 
Ge Largest business i in the State. 

ALFRED R. WeyrMER, WittaM B. Smita. 
WEYMER & SMITH’S 
INSURANCE AGENCY, 

& No, 127 Soutn Fourtnu Strert. PHILADELPHIA, 











B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, GA, 

One more GOOD company wanted, 





J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 150 BRoapway, New York. 


AMOS D. SMITH, , 3d, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


OF New York. 
Cash Assets’ - . $58,550,059 
Office, Room 20, S >, Sears? Building, Boston, Mass. 








Ww. i. GRAVES, 

General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


- KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms. 


I. T. MARTI N, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuaL Lire INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


GEGAN BROTHERS & ALLMAND, — 


GENERAL INSURANCE AGENTS &¢ BROKERS, 


Nos. 73 AND 75 SECOND ST., BALTIMORE. 


(P. O. Box 423.) 
JOHN o’c. ALLMAND, 








EDWARD T. GEGAN, 


KING & BARBER, 

State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 
Or Newark, N. J. 

Orrice, Troy, New York. 

_ Agents Wi anted. Address as s above. 


‘.. B. DAVIS, 

GENERAL INSURANCE AGENT anpj COLLECTOR, 
FIREMENS FunpD, San Francisco, Cal, 
NATIONAL, of Hartford, Conn. 

No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 





FRANKLIN FIRE Insu RANCE COMPANY, PHILADELPHIA, 
J. B. MORGAN, 
Special Agent and Adjuster for the South, 
J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street, Lexington, Ky. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA. 


E., DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Ot Newport, Kentucky. 
OFFice, No. 130 Broapway, N. -Y. 


E, SEBRIN G & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHCENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EpwarpD SEBRING. Joun B. Reeves. 


JOHN R. TRIPLETT, 
General Agent, 


PIEDMONT & ARLINGTON LIFE INS, CO. 
No, 309 Pine Street, St. Louis, Mo. 


HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


Agents for ~~ Fire Ins, Co,, Trenton, N. J.; Lancas- 
ter Fire Ins, Lancaster, Pa.; Wyoming Ins. Co., 
—— Pas : ‘lron City Fire Ins Co, and Ben Franklin 
ns. Co 




















W. H. WHITCOMB & CO., 
INSURANCE. 
No. 80 Devonshire Street. 
BOSTON, 








Ss. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
MOBILE, ALA. 


AGENTS WANTED. 


A. C. GREENEBAUM, 


General 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS, 


THOMAS W. BLAYNEY, r 


General Insurance Agent, 





Insurance Agent, 


No. 166 La SALLE STREET, 


CHICAGO. 


S. H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Block.) 


WILLIAM Cc. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA. 


Chicago. 


Roya! Insurance Co, of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistont. 
Be Ww. HARPER, 


GENERAL INSURANCE AGENT, 


No. 337 Walnut Street, Philadelphia. 


THEOBALD & McKAY, 
General Insurance Agents, 
No. 120 West Main Street, Louisville, Ky. 


TWO COMPANIES WANTED. 
G. P, THEOBALD. 


D. C. MCKAY, 


R. BEREL, 
Fire, PLate GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room s5,) 
New-YorkK 


LiFe, 





Established 186s. 
ALEXIS H. TARDY, 


INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA. 


Agent for FRANKLIN Fire Ins. Co., of Philadelphia; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KNICcKER- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over £ $700, 000. 


TuHos., GoopMan. 





Wa, A. Goomuan. 
GOODMAN’S 
INSURANCE AGENCY, 
No. 112 La Salle Street, 


Curcaco, Itt. 


J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE 


No. 207 Futon Street, New York. 





BROKER 


Facilities for placing large lines of insurance unsur- 
passed, 


Gen. W. S. Walker. 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No, 2 WALL STREET, 
Kimball House. ATLANTA, Ga, 


An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work in the South. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


Witminorton, N. C. 
Adjuster of Marine and Fire Losses. 


PA S. Boyd. 
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THE GREATEST INSURANCE WORK OF THE AGE. 


THE INSURANCE CYCLOPADIA, 


By Cornetivs WatrorpD, F.I.A., F.S.S., Barrister-at-Law, author of the “ Insurance Guide and Hand Book,” &c. 


Tuts book is the result of many years of labor, supplemented by the facilities furnished its author by long practical"experience 
and rare adaption to the task he has undertaken. Some idea of the scope of the work may be inferred from the following 
skeleton of its contents : 

It is a Dictionary of the definition of the terms used in connection with the theory and practice of Insurance ; 

A BioGRAPHICAL SuMMARY of the lives of all those who have contributed to the development of Insurance. 

A BioGRAPHICAL REpErRTorY of all works upon the subject of Insurance and its associated sciences ; 

An HistoricaL TREASURY OF INSURANCE ; and finally it gives 

A DetaiLep AccouNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND AMERICA. 

The publishers deem it unnecessary to dilate upon the great value of such a work to every member of the insurance profes- 
sion. So indispensable does it promise to become to officers and agents, that we hazard nothing in asserting that no intelligent 
underwriter can afford to be without it. A glance at the summary of contents, given above, will fully justify such an assertion, 
Published in parts, price $1 per part. Volume 1, containing eight numbers, 656 pages, and ranging from A to COM, is now 


ready, bound in cloth and gilt back, price $8.75. Sent, prepaid, upon receipt of the price. 


J. H. anp C. M. Goopsett, Pus.isuers, 





No 16 Dey Street, New York. 


READ THE FOLLOWING NOTICES OF THE PRESS REGARDING THIS GREAT WORK : 


“Every Company and every Agent will profit by the possession of this work.”— 
Western Insurance Review. 

‘‘ The publishers of this exceedingly valuable work, Messrs, J. H. and C. M, Goodsell, 
have commenced its issue in very attractive octavo form. This CrcLoppta is the 
result of many years of labor, supplemented by the facilities furnished its author by long 
practical experience and rare adaption to the task he has undertaken,”— Philadelphia 
Trade Fournal. 

‘“* Part VIII. of the InsuRANCE CycCLopp1A, the letters running from CIV to COM, 
closes the First Volume of this elaborate work. The subscribers can now form some 
estimate of the vast debt of gratitude they owe to Mr. Walford for his untiring labors 
for their benefit, and can gain a clear idea of what a magnificent work the Cyclopxdia 
will be in its rounded completeness.”— Baltimore Underwriter. 

‘The INSURANCE CyYCLopatpIA, prepared by Cornelius Walford, the ablest insur- 
ance writer in England, and published by J. H. and C. M. Goodsell, No. 16 Dey Street, 
New York, has now reached the seventh number of the first volume. This Cyclopzxdia, 
when finished, will be a complete dictionary of the terms used in the theory and practice 


of insurance, a biographical summary of the lives of those who have contributed to the | 


development of the science, a bibliographical repertory of the various works which have 
appeared on the subject, and a historical treasury ofinsurance facts. No more competent 


Insurance has been the study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar with insurance literature.” 
— The Independent. 


‘* We welcome it heartily. No work on the subject of insurance has ever come from 
the press which equals this in value and importance. No insurance scholar will be 
without it; no one who makes any pretence toa knowledge of the subject can afford to 
dispense with it. For their part in this production the Goodsell Brothers deserve their 
best praise. Part IV. comprehends the titles AVE—BIR. In the multiplicity of his 
titles, Mr. Walford reaches the remotest collaterals of his subject, and if amenable to the 
charge of increasing his terminology and nomenclature beyond consistency with his 
basis, it should be remembered that the insurance study reaches farther every year, It 
may, for instance, seem far-fetched to include ‘ biology’ in the life insurance vocabulary ; 
but wait a little longer. A few years ago no one thought of the yet slowly developed con- 
nection between chemistry and fire underwriting. Part V, opens with the concluding 
pages of the compend of birth data, and carries the titles up to BRI, in the alphabetic 
arrangement. The facts collated indicate that the law of birth is susceptible of more 
exact tabular expression than the law of mortality. Mr. Walford says: ‘Many problems 
regarding births come before actuaries; many more will arise when the next phase of 
life insurance—that of making complete provision for prospective families at the time 
of marriage—shall develop itself. * * * The increasing facts are useful in the 
meantime in that not unfrequent branch of business—insurance against issue.’ The 


| several parts of this Cyclopzdia all show exhaustive research and great succinctiveness 


| 


scholar for such a work than the author could be found in this country or in Europe. | of record, without being rigidly concise in phraseology. Whether the matter in hand 


s quaint antiquity, legal or technical definition, statistic elaboration or grouping, bio- 
graphcial characterization or critical analysis, Mr. Walford is always equal to his 
subject.”— The American Exchange and Review, 
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THE Spectator CANnvASssING DocUMENTS. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


Where an assortment is ordered we can furnish much more 


tisement without extra charge. 


GRADE l. 
100 1,000 
Copies, Copies. 


HOW IT PAYS? Life insurance as an investment. The 


best argument for business men. 2 colors. 32 pages... $4.00 $35.00 
WILL IT PAY? Companion to How st Pays? 2 colors, 

BF PABES.cccce coccccscccccccscccccccccccccccccscccccccs 4.00 35.00 
IS IT TOO DEAR? 16 pages...... ewececee cocccvccsoce 3.00 20.00 
THE CO-OPERATIVE HUMBUG. A masterly expo- 

sition of the co-operative swindle..........s.seeeeereees 4.00 25.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 


each, $100.00; 5,000 of each, $450.00. 
GRADE Il, 


100 1,000 
Copies, Copies. 


CRIMES OF THE NOT INSURED. acolors. 8 pages. $2.50 $15.00 
HOW TO DIE RICH. acolors. 8 pagesS.....+.sseeesees 2.50 15.00 
A TALE OF BLACK FRIDAY. acolors. 8 pages..... 2.50 15.00 
A SECRET WORTH KNOWING. a2colors. 8 pages.. 2.50 15.00 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 


ANCE. ascolors. & pages..cc.cccccccccccccccccccccces 2.50 15.00 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

© POMeSercccccccescecovccccccccccccccccesccccccccccceeces 2.50 15.00 
RENEW YOUR POLICY. azcolors. 8 pages........-+- 2.50 15.00 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 


ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 
(A most convincing document against allowing policies 


to lapse.) 


The leaflets in the above grade are among the choicest in our entire series. 


in elegant style. 


They will be sold separately or in grades, as may be desired. 


cheaply. On orders of 5,000 copies we will print Company’s or Agent’s acver- 


100 1,000 5,000 
5,000 | Copies. Copies. Copies 
Copies. | WHY DOI INSURE MY LIFE? acolors. 4 pages 2.00 13.00 §0.0¢ 
PRACTICAL EXAMPLES. acolors. 4 pages....++.« 2.00 13.00 §0.0 
$150.00 100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each 
$75.00; 5,000 copies of each, $300.00. 
150.00 
75-0 GRADE IV. 


100.00 WHY 


100 1,000 5.000 
Copies. Copies. Copies. 


LIVES SHOULD BE INSURED. By Hon. 


HORACE GREELEY. 4 Pages ...secscceseses © eoccece $1.50 $10.00 $35.00 


LIGHT IN A DARK PLACE. Illustrating the bene- 


fits of non-forfeiture. 4 PAGES....ccccercccccccveccees 1.50 10.00 35.0° 
c ‘ HOW HE LEFT THEM. ¢ pages... <ccccccccccccccsce 1.50 10 00 35.00 
opies. : 
$65.00 100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
65.00 each, $25.00; 5,000 copies of each, $85.00 
6s oo 
Go GRADE V. 
veer The Spectator Tract Leaflets. 
5. 
This series is issued in assorted packages, containing twelve distinct Leaflets of two 
65.00 payes each, and embracing almost every phase of arguments in favor of Life insurance, 
65.00 as may be inferred from the titles, which are as follows: 
65.00 
55 .00 
What Might Have Been, 
Th i 
eis e Question of Investment, 


100 copies of each ot the above in one package (goo copies in all), $18.00; 1,000 copies 


of each, $115.00; 5,000 copies of each, $500,00. 


GRADE III. 
100 1,000 
Copies. Copies 
TO BECOME INSURED I. TO BECOME RICH, 


8 Pages. cecccoccccvcecesees eevcee POTTY TTTT TTI TTT TTT $2.00 $13.00 
DUTY 4.N.. PREJUDICE. 8 pages..........-.sseees 2.00 13.00 
LUCK IN A BOTTLE. ‘8 pages.......scscccccccecees 2.00 13.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

TING. 8 pages cccccccccccccccccccccccccccccccccccccs 2.00 13.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By Exizur WRIGHT. 8 pages....-+.+++0+ 2.00 13.00 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


o 
5,000 
Copies. 


$55.00 
55-00 
55-00 


55-00 


55.00 


The Only Safe Provision, 
Proving Their Faith By Their Works, 


How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 





The Law of Life, 


I’m Not Married. 
Sense in Business, 
The Best Security, 
The Universal Privilege. 





They may be procured either separately or assorted in any manner they may be desired, at $i.90 per 100 leaflets; $4.00 per 500 copies ; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


J. H. anp C. M. GoopnseE tt, 


NEW YORK : 
No. 16 Dey Street. 





PUBLISHERS. 


Orrices OF THE SPECTATOR, 


: 
ae 
= 
e 





CHICAGO : 
Nos. 161 and 163 La Salle Street. 
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VALUATION TABLES, 











BASED UPON THE 





‘INSTITUTE OF ACTUARIES’ MoRTALITY EXPERIENCE [H"] TABLE,” 


At 3, 33, 4 and 4; Per Cent, 


COMPRISING: 


Values of Policies for all Durations; Values of Temporary Annutties for all Periods; Single and 
Annual Premiums for Temporary Insurance up to 10 years; Tables for Valuing Endowment 


Policies. 


ALSO, 


Values of Policies on the H” (5) Table, at the same rates of Interest; with other useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


RALPH PRICE HARDY, 


Actuary to the London and Provincial Law Assurance Society, and Honorary Secretary of the Institute of Actuartes. 


New YorK. 
. 16 Dey Street, 


R. S, CRITCHELL. Cuas. H. Forp. 


Carrere & FORD, 


FIRE INSURANCE, 


127 La Salle Street, Chicago. 


PHENIX INSURANCE COMPANY, BROOKLYN. 


MeEmMpPHIs, 


Mrse:ssirrt VALLEY insu RANCE COMPANY, 


No. 214 BROADWAY, N. Y. 
(Park Bank Building.) 


Ho, FIRE INSURANCE COMP’Y, 


$150.000 

87:493 

JACOB REESE, Frest. I. D. COI.E, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 


G TSRLING FIRE 


Insurance Company, 


CasH CAPITAL, 
NET SURPLUS, 


Of the city of New York. 


No, 155 BRoaADWAY, NEw York. 





APOC EE cc ccc cesecdesesevevneeeseces $200,000 





ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, 


Hore MUTUAL FIRE 


Secretary. 


Insurance Company, of Philadelphia, 


No, 4236 WALNUT STREET. 


P,R. HAMBRICK, Hon. ALFRED MORTON, 


Secy. 


H. B. TRAQUAIR, 
Asst Sec’y. 


JOSEPH R. SANDS, 
Vice-Pres’t, 


PRICE $10. | 


J. H. anv C. M. GOODSELL, | 


H. PRINDLE, 


GENERAL INSURANCE AGENC?, 


No, 176 BRoapway, NEw YorK. 


Superior facilities for placing surplus lines, Corres- 
pondence with agents solicited. 
PrAIRFIELD “as lUCi<(i‘ et 
FIRE INSURANCE COMPANY, 
SoutH NoRWALK, CONN. 
Cash Capital, . - ~ - $200,000.00 | 
Cash Assets, Jan. 1, 1873, - 293,000.00 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


IDGEWOOD INSURANCE CO. 
OF BROOKLYN. 
Cash Capital, 


Insures against loss or damage by fire and the risk of 
Inland Navigation and transportation, 


OFFICES: 
No. 40 Court St., Brooklyn. No. 184 Broadway, N.Y. 
WM. A. SCOTT, Sec’y. WM. K. LOTHROP, Pres’t. 


$200,000.00 


Branca Orrice, No, 31 PEARL STREET, NEw YORK. | 


F. F. LOCKWOOD, Manager. 


No. 161-163 La Salle St., 
-Comeang 





| FIRE. MARINE, 


(; E. ROLLINS, 


INSURANCE ROOMS, -”- 
302 WALNUT STREET, PHILADELPHIA, PA, 





Extra facilities for placing large lines of Insurance, 





Correspondence from Responsible Agents and Brokers 
solicited, 





“[ RADESMENS FIRE 


Insurance Company, 


No. 168 Broapway, New York. 
Cash Capital.....cce--+--cccccccseccccecccececes $150,000.00 
Surplus, January 1, 1873 PITTTTETI TTT ttt 207,500.00 
Net Assets...... PITTTTITTTTTTT TTT OTT. $357,500.00 


D. B. KEELER, President. 
T. ¥. BROWN, Secretary. 


EXCHANGE FIRE 





Insurance Company, 


173 BROADWAY, NEW YORK. 
Cash Capital - - - - - $200,010 
Surplus, - - - - - ~ 123,365 


RICHARD C, COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





WATERTOWN FIRE INS. CO., 


WATERTOWN, N, Y. 


$200, 000. 
,000. 


Capital, 
Assets, 


Insures Residences Only. 


Pres't, | 


J: M, ADAMS, Sec’y. « NORRIS WINSLOW, Pres’t. 
C. H. WAITE, Gen’! Agent. 





ST NICHOLAS | 


Insurance Company, 
OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 


CASH CAPITAL, - . $150,000 
ASSETS, Jan. 1, 1878, - 261,620 


WILLIAM WINSLOW, President. 
1. DUBOIS, Secretary. 


Three-fourths of the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 


Insurance Company, 
156 BROADWAY, NEw YORK. 


| Cash Capital, $300,000.00, Assets, Jan. 1, 1873, $741,693.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


IREMENS FIRE 
Insurance Company, 
No. 153 Broadway, New York, 
(Organised 1845.) 


Continues the Issue of its ‘its Policies to Square Men 
at Fair Rates. 


|“ Brinc ALonG Your Business. 
J. Vv. HARRIOTT. President. 


i# Standard 
Fire Insurance Company 
Cash Capital & Surplus, 


| Fan. 1,1873,$275,920- 
| 117 Broadway. 
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pe aeeespeine EQUITABLE I LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - - - - $302,806.98 | 


Reserve for Re-insurance 
Per New York State Standard, 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, lrce- President, 


W. C. ROBINS, Manager of agen. 





OUTHERN MUTUAL LIFE INS. co. 
Or LovIsvILLe, KENTUCKY, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 
MORTALITY 
has averaged under 60 per cent of table rates. 
DIVIDENDS 
on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, ad Vice-President, 


L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’ roe) 


THE 
yomcorara MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





athists insured at Lower Rates than in any 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at elcction of Directors. 


Hom 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





D. Lavssss, President. Frep. A Jounson, See'y. | 
STRICTLY FIRE. 


HE FRANKLIN FIRE INS. Co., 


Or New ORLEANS, La. 
CAPITAL, ... $250,000. 
Orricr, No. 114 Common STREET, Cornex or Camp. 
TRUSTEES.—A. M. Miller. E. S. Drew, M.D., Hon. 
— Montaldo, Hon. Wm. H. Decker, David Leubrie, 


Hon L, J. Souer. 

Will s ortly organize Local Boards and Agencies in 
the various states of the Union. Correspondence rl 
from Agents and Brokers. 





DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





CasH CAPITAL, - - - - - $200,000 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 





104,926.20 | | 


WM. HENDERSON, Secretary. | 


Stewart Dennee, John W. Fairfax, F. A. spaseasid 
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| PENN mt MUTUAL LIFE 


| INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


 $4,180,643.18 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Policies non-forfeitable after three annual payments. 


| Assets, --- 


SAMUEL C. HUEY, President. 


| SAMUEL E. STOKES, - - - Vice-President. 

H,. S. STEPHENS, - - - - ad Vice-President. 

| HENRY AUSTIE, - : - - . Secretary. 

| JAS. WEIR MASON, - Actuary. 
J. W. IREDELL, Sup’t of Agencies, "Cincinnati, oO. 


N. R. MONACHESI, General Agent, 
No, 38 Wall Street, N. Y. 


ORLD MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H, FROTHINGHAM, President, 
W.S. TISDALE, Vice-President. 


WM. F. BUCKLEY, Secretary. 


SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
| crease annually with age of Policy. Losses paid in thirty 
| days after proof ot death, Thirty days’ grace allowed in 
payment of renewal premiums. 
OBILE LIFE 
INSURANCE COMPANY, 
Of Mobile, Ala. 


L. BAKER, ° President. 
H. M. FRIEND, Secretary. 
| SHEPPARD HOMANS, - Actuary. 
| Good Travelling and Local Agents wanted in Alabama, 


| Georgia, Mississippi and Texas. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No. 39 STATE STREET, Boston. 


| Accumulated Fund, Jan. 1, 1873, - $11,489 463 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 
UPON THE CONTRIBUTION PLAN. 
For terms, etc., address cither of the undersigned : 
| jos. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 
| DWIGHT FOSTER, . C. WRIGHT, 
Counsel. Actuary. 
Ww. w. MORLAND, M. D., Medical Examsner. 





AMAR 


INSURANCE COMPANY, OF NEW YORK, 
No. 184 BROADWAY, 
(Cor. of Fohn St.) 


‘iii invested inU.S.Stocks, - - $200,000. 


ISAAC R, ST. JOHN, President. 


14. R. FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, Sec’y. 


-ESTCHESTER FIRE 
Insurance Company. 
OFFICEs 
NEW ROCHELLE and No. 1 1 CORTLANDT ST. 
Casu CAPITAL, . $200,000.00 





Casm ASsBTS, Jan. 1, 1973° : 603, 
Insures Stores, Merchandise, Dwellin s, Household Fur-. 
| niture, Farm hes gen 1 including Live Stock and all other 
insurable property at low rates. 
GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-Pressdeni. 
WM. H. BO E, Treasurer. 
‘ GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 





THE 


eee OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, - - 


J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer, 


$11,000,000. 


HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 


T. B. MERRILL, Superintendent of besesiamnccl 


(COMMONWEALTH LIFE 


Insurance Company, 


No. 214 BROADWAY, NEW YORK. 


OFFICERS. 
SETH E. THOMAS, President. 


F, E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner, 


Fair Contracts made with first-class men for Agencies. 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York. 

This 7 offers liberal inducements to first-class 
agents, It will always rendey them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition, 

ROBERT H. PRUYN, President. 

JAS. HENDRICK, Vice-President. 

WALTER BROWN, Secretary. 
GEO. H. OLMSTED, sup’t of Ag: ncies, 
157% Water street, ‘Cleveland, Ohio. 





ERCHANTS LIFE INSURANCE co 


No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 
All Forms of Life and Endowment Policies issued. 
Capable and trustworthy Ayents wanted, who will deal 
directly with the Company, and with whom liberal cen- 
tracts will be made. 


JAMES A. TABER, 
‘Secretary, 


AMOS K. HOBBY, 
Actuary. 


~OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 





Cash Capital and Surplus, - $396,828.86 


ALFRED DOUGLAS, President. 
JoHN B. i aici E. R, SATTERLEE, Ass’s Sec’y. 


GTAR FIRE 
Insurance Company, 


No. 161 Broadway, New York, 


CASH CAPITAL «0+ cece eeeeee ee +* $200,000.00 
ASSETS, Jan. 1, 1873--+++++++++++++ 360,418.00 
NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 
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_— GOLD 
LIFE INSURANCE COMPANY, 


Home OrFice: No. 34 St. FRANcIS STREET, 


MOBILE. 
C. E. THAMES, a e PRESIDENT. 
THOS. HENRY, Sr., Vice-PRESIDENT. 
T. N. FOWLER, - - - SECRETARY. 


D. P. FACKLER, ConsuLTINnG AcTuary. 
$200,000 in Gold. 
- 850,000 “* 


Capital, - - - - 
Assets, - - - - 


Policies issued on all approved plans. Gold Premiums. 


Losses paid exclusively in Gold. AGENTS WANTED. 


—" LIFE INSURANCE CO. 


Office, 805 Broadway, N. Yr, 


Cor. Eleventh Street. 





C. C. NORTH, President. 
A. V. STOUT, Vice-Pres’t. M.D. SAVIN, Vice-Pres’t. 
W.R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 

RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 





THE 


T EUTONIA LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$665,490.00 
195,000.00 


pe eee ee ae ee a 
Cash Capital - - - - - 


OFFICERS: 


J. A. HUCK, President. 

CHS. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
C. KNOBELSDORFYF, Secretary. 
C. J. HASPER, Actuary. 

This sound and progressive Company guarantees in its 
ee not only Paid-up Policies, but also a Fixed Cash 
surrender Value. 


a@- For Local and District Agencies applications may 
be made io the Secretary 





TIME-TRIED AND FIRE-TESTED. 


P HCENIX INSURANCE CO. 


HARTFORD, CONN. 


JAMES AYARS, Jun., 
RESIDENT AGENT, 


149 & 151 LA SALLE STREET. CHICAGO, ILLS. 


G00PRIcH, FARMER & CO., 
FIRE AND MARINE 
INSURANCE BROKERS, 
N. W. Corner LA SALLE AND MuNROE STS., 
CHICAGO, ILL. 
We are now doing the largest Fire Insurance Brokerage 


business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 





| 
| 
| 
| 
| 





| 





20 DIFFERENT 


LIFE INSURANCE 


BooKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 


EWIS & PRINDIVILLE, 
FIRE AND MARINE 
INSURANCE AGENCY, 


a1 Chamber of Commerce, 
CHICAGO. 

















Amazon Insurance Company, 
CINCINNATI, 
: . . $1,070,280.04 


F. & M. iabieiie Co., 


DETROIT, 
- . - - $267,191.36 
Buffalo German Insurance Co.., 


BUFFALO, 


Assets - - 


Detroit 


Assets - - . 


$358,856.52 


Co., 


Assets 


Pacific Mutual Insurance 
NEW YORK, 
Assets - © ee " ‘ 


ae : $978,671.50 
Inland Insurance Union, 


N&EW YORK. 


G*° C. CLARKE, _ a3 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins, Co.—Milwaukee. 


| 
| 





| 





THE 
M ISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, Kas. 


Issues Registered Policies. 


TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 


information or Agencies. 


D. M. SWAN, Pres’t. 


J. J. JONES, See’y. 








J. FARMER. 


F ARMER & ATKINS, 


A, R. ATKINS. 


Fire and Marine Insurance Agents, 
Orrice, No. 86 La Satie St., Curcaco. 
MARINE: 

Orient Mutual Insurance Co., of New York. 
Amazon Insurance Co., of Cincinnati, Ohio. 
FIRE: 


Fairfield County Fire Insurance Company, 


OF SOUTH NORWALK, CONN, 


Pheenix Insurance Co., of St. Louis, Mo. 





> eel H. BROWN, 
Insurance Agent, 


No. go LA SALLE STREET, CHICAGO. 


TRADESMENS INSURANCE CO., NEW YORK, 


AS8E1S. os ccccccesesess $357,500. 
SUN INSURANCE CO., CLEVELAND, OHIO., 
ASSES. cecccesecseeess $343,139. 





W H. CUNNINGHAM & CO. 


Insurance Office, 








No. 175 La Salle street, 


CHICAGO. 





PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1845. 
Assets, $1,189,325 
AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
Meet; « - = » = s ow os so 6 BRS 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A.D. 1820. 


Assets, »« » © « 6 0 se ow 6S 6 RS RORIETS 
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HENIX 


Waianae FIRE 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 





CasH CAPITAL, ONE MILLION DOLLARS. 


eet faa $2,001,31300. | Chartered 1850. 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary 
CRITCHELL & FORD, 
nts Illinois, Wisconsin, and Minnesota, 
0.127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana. 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and lowa, 
Nebraska City, Neb. 


| Cash Capital, - - - - 


Special A 


| CHARLES R. BURT, Secretary. 





ere FIRE and re | | atatcmaes FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Reorganized 1872. 


- $500.000 


Cash Assets, Jan. 1, 1873, $710,273 


M. BENNETT, Jr., President. 


JAS. H. BREWSTER, Assistant Secretary. 


aay Messrs, JAS. A, ALEXANDER & PECK 
Agents, 173 Broadway, N. Y. .y 


INSURANCE COMPANY, 


INSURANCE CO. 


In Providence, R. 1 


: | Cash Capital - - - 


$533,565 | 


Tora Assets, Jan. 1, 1873, - - mei eas 
| Cas ssets 


HENRY HARRIS, President. 


IRA A. FOSTER, Secretary. 


ATS” 


Insurance Company, 


| 
| E. ALLIGER, R. D, ALLIGER. 


LLIGER BROTHERS, 


OFFICES: 


No. 152 CANAL STREET, NEW ORLEANS, LA. | 


P. NOTMAN, Vice-President and Secretary. 


No, 201 Broadway, N. Y. 


- $500,000 


$1,264,338 


H, A. HOWE, Pressdeni 


G. W. SCHOONMAKER. 
General Insurance Agency. 


10 PINE ST., AND 597 SIXTH AVE., Ngar 35TH ST. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 


Fire, River and Marine. 


OF GLENS FALLS, N. Y., 
| MO ink o kadbie’: tacos bes ccovensisivere 


ASSETS, July 14, 1873, $318,635.98. 


MS: sc a tans bd éntenbowsdassaxeausee ever $4,000,000 Gold 
Glens Falls Insurance Co., 


$osesesend $578 ooo. 


Merchants Insurance Co., 


OF PROVIDENCE, R. I. 


RIB ccvccerchocvirtccacecesivvesseses ¢ 


WM. H. STEVENSON, President. 


OF WATERTOWN, N. Y. 








hain’ $381,000 


Black River Insurance Company, 


D. E. TAYLOR, Secretary. Gath COMB ye cc vcecsssvescsescoscosessecesssscces 
— eo : os 
a FIRE | HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 





Insurance Company, 


| Capital, 
ASSETS 


£2,000,000 Sterling. 
IN THIS COUNTRY: 


Deposited with Insurance Departments of vari- 


: ° EN oc bcc ius ou ekWaaingainns ovens $373,800.00 
Of the city of New York. ee gers eee + 229,250.00 
(ash in Bank and other Assets............ ... 56,027.00 
; Totalocccccvcesccsscc..cseee eeseeeess $659,077.00 
Gouneh, He. 1g: Basanwa. TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, Pres. Mechanics Bank. 


| 


WM. H. MACY, Pres. Leather Manufacturers Bank. 
JAS. M. MORRISON, Pres. Manhattan Bank. 


Cash Capital... .cccccccccccccccccccccccccccccccces $200,000 | DIRECTORS IN NEW YORK: 
Dibba iitndidterctcticbanhestis bas we | SAM’L D.BABCOCK, MARTIN BATES, 
one ‘:  47;93°| ARCHIBALD BAXTER, H. B.CLAFLIN, 





yh H. hee 
$247,930 | SHEPHERD KNAPP, 
» | JOSEPH STUART, 
* GEO. ADLARD. 

JOHN GIHON, President. 
214 AND 216 BROADWAY, 
M. H, 


W. M. RANDALL, Secretary. 





N 
ROSS. 


|, BOORMAN JOHNSTON, 
iENRY F. SPAULDING, 
F. H. N. WHITING, 


OFFICE, PARK BANK BUILDING, 


¥. 
, Manager. 





. _paeioaa FIRE INSURANCE COoO., 
OF AMERICA, 


MILWAUKEE, WISCONSIN. 


ASSETS. 
U. S. and other Bonds 
Cash in Banks on Interest 
Premium in due course of Collection.............. 28,602.58 
Bonds and Mortgages 
in ada dmeniiivenweie seiseuminn 


500.00 
Se a eee ; .--- $442,281.79 


_— 


JAS. OBERMANN, President. 
JOSEPH SCHLITZ, Secretary. 
F. H. MAYDEBURG, Manager. 


ee FIRE INSURANCE CO. 


“i 


sae 


PITTSBURGH, Pa. 


Cash Capital, - $250,000.00 


Assets, June 30, 1873, - - - 308,542.30 





S. S. D. THOMPSON, Pres’t. 


T. BRENT SWEARINGEN, Sec’y. 


H. A. GLASSFORD, Supt Agencies. 


TIME-TRIED AND FIRE-TESTED, 


HCENIX ares 





Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 





WESTERN DEPARTMENT. 
(Established in 1857.) ; 

No. 24 WEST FOURTEENTH STREET, S 
CINCINNATI, OHIO. 





| H. M. MAGILL, General Agent. 





—— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 





| CAPITAL $250,000 










E. HENSLEY, President. 












G. D. FARR, Secretary. 
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ESTABLISHED 1805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - - $500,000.00 
Assets, Jan. 1, 1873, - - - 755,841.24 

J. TUYES, President. 
J. W. HINCKS, Secretary. 


oe FUND 
INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


Cash Capital, Gold, . , 


$500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoApway, New YORK. 


THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. 


ORGANIZED JANUARY 1, 1872. 
cea INSURANCE COMPANY, 


HARTFORD, CONNECTICUT. 


Cash Capital, $380,000. 


CASH ASSETS, Sept. 1, 1873, $601,065.39 


Cc. T. WEBSTER, Pres’t. 


GEO. W. LESTER, Secretary. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
Paid-up Capital and Surplus, $10,000,000; 
Losses adjusted in 


$10,000,000 ; 
$1,300,000 invested in the United States. 
New: York, and promptly paid. 

In addition to its Fire Business, this Company is prepared 
to transact Lirz INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C. Pickersgill, 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 


EpMuUND Hurry, Surveyor. 


A. B, McDONALD, Agent. 


i ANOVER FIRE 
Insurance Company, 


Of the city of New York. 


| 
No. 120 Broapway, Cor, CEDAR STREET. | 
(Incorporated 1852.) | 


B. S. WALCOTT, President. 
| 





S.C, PRESTON, Vice-Pres’t. | 


Cash Assets, July 1, 1873 - - $963,472.73) 


| W. B. OGDEN, 


| Agencies in all the principal cities and towns in the U. S. 

_ ASSURANCE AGENCY CO. 
INCORPORATED 1873. 

Capital, . . . . « .« $100,000) 


No. 87 Liperty STREET, NEW YorRK. 





Gro. W. CAMPBELL, JR., Pres’t. 
Wo. H. FRAILEY, 7reas’r. 


| J. W. SavaGe, Sec’y. 





This Company was organized by Special Act of the 


Legislature of New York, with privilege to actas Agent} [)| Hl. TOWNSEND, - - 
for Individuals, Firms and Corporations, in procuring for | W. A. GOODMAN 


them INSURANCE on any description of property, FIRE AND | 
MARINE, 


| 
| 
| 


No. 119 BROADWAY, 
NEW YORK, 


Insures against Marine and Inland Navigation Risks. 


Rebate is allowed in lieu thereof when desired. 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 





All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 


| 

| 

| WM. LECONEY, a Vice-President 
| THOMAS HALE, . - - . ° . 


ee FIRE 
Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 
This Company is now insuring STORES, MERCHAN.- 


DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 





DIRECTORS : 
ANDREW J. SMITH, President. 
H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, jr. 
CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
| CHAUNCEY BEDELL, A. P. M. ROOME, 
|OREN DENNETT, OS. R. BOWNES., 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 
JOHN H. BEDELL, Secretary. 





|J. G. LONSDALE, Jr., 


| CASH CAPITAL, 
Per  aaiaie 
No Risks are taken on Hulls of Vessels, or against Fire. | CASH ASSETS, 


The Profits of the Company revert to the Assured, or a | 
| has no perpetual liabilities. 


. Ewe & MALTSTERS 
Insurance Company, 

Or New York. 
Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds agairst loss 


I, REMSEN LANE, Secretary. or damage by fire, on favorable terms, 


C. W. STANDART, President. 


HENRY CLAUSEN, 


Secretary. Vice-President, 


pera FIRE AND MARINE 
INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


| Asses, April rst, 1873, . . . $258,246.05 


OFFICERS. 
D. T. PORTER, - - - - - PRESIDENT. 
VICE-PRESIDENT. 
SECRETARY. 
Ass’t SECRETARY. 


paren MUTUAL INSURANCE CO. | PENN FIRE INSURANCE COMPANY, 


Or PHILADELPHIA, Pa. 


OFFICE, No. 5:83 WALNUT STREET. 
- $202,250.00 
328,091.98 


The Penn does not issue perpetual policies, and therefore 
All its assets are liable for 


| fires, 


| Sussex D. Davis, 


| 


| Fielding L, Williams. 


| 
| 


| 


Secretary 


} 


DIRECTORS. 


M. Rush Warner. 
Andrew M. Moore. 
C. M,. Tibbals. 

G. P. Treadway. 

S. M. Shoemaker. 
Hon. C. W. Gilfillan, 
W.H. Whitcomb. 


H. H. Houston, 
S. B. Kingston, Jr. 


Thos, T. Tasker, Jr. 
Chas, H, Duncan. 


Addison Leech. 
J. J. Wadsworth. 


FLELDING L. WILLIAMS, President. 
J.J. WADSWORTH, Vice-President. 
J. R. WARNER, Secretary. 


Organized, March, 1867. 
EOPLES (FIRE) INSURANCE CO. 
MempPHIs, TENN. 
STATEMENT, APRIL 30, 1873. 


Cash Capital ...sceccscceessceccens $300,000.00 
Surplus ..... ee eeereeereeeeecensees 555353-85 
Gross ASSES ...cecceeccesescccseescccces $355,385.85 
LIABILITIES, 
Re-insurance Fund......sesseseees $19,475 .34 
Losses, &., unpaid....secsseee ees 1,180.56 
aon ee 
Policyholders’ Sufflus.........+.. eeeees $334,727-95 


WM. B. GREENLAW, President. 
J. A. SIMMONS, Secretary. 


NEW YORK BOARD OF REFERENCE: 
Bank of New York. 





B, H, Howell, Thos, Eakin, 
Fenner and Bennett, . M. Bruce, 
J. P. Douglass, | as. L. Morgan. 


New York OFFICE, a WALL STREET. 
FREEMAN & DAME, Managers. 


Losses, if any, adjusted and paid at this office. 
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REASONS WHY 


AGENTS 








CAN DO WELL WITH THE 


MEDICAL 


FOR 


LIFE INSURANCE. 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY | 


in the West. 
2. In addition to the usual plans it has the most popular | 
Tontine plan yet introduced. 


3- It is purely mutual, Policies non-forfeitable, and free | 


from unnecessary restrictions. 
prompt settlement of claims. 
4. Active, reliable men can secure a liberal compensation 


Annual dividends and | 


SixTH EDITION. 


With extensive reviews and additions. 


i 


| valuable introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


under contracts direct with the Company, as Special, Dis- | 


trict, or General Agents, 
Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. | 





— FIRE 


INSURANCE COMPANY, 


MERIDEN, Conn. 


CASH CAPITAL, - - 
“ASSETS, (Jan. 1873) 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns, 





ORGANIZED, 1837. 
—— INSURANCE COMPANY, 


OF MISSOURI, 
ST, LOUIS, MO, 


Hon. E. O. STANARD, President. 
H. D. McLEAN, Secretary. 








aiicsukdWadkstedivesdsccecieesoes $200,000.00 
STRPL TS. cccccccscocccccccces bceneavesessve 141.216.78 
DUIS, ROOT o5occestssccesseceesceess $341,216.78 

— — a ey 


This Company during its thirty-six years experience has 
accumulated a net surplus above Capital Stock, Re-Insur- 
ance and other liabilities, of $102,559.78, affording ample 
security to the insurance public for sate protection. 

NEW YORK BOARD OF REFERENCE. 


Winslow, Lanier & — Bankers, 27 Pine Street, N. Y. 

L. S. Lawrence & Co. erald Building, ‘ 

Norton, Slaughter & Co., Merchants, 41 Broad St. “ 

Potile & Jacoby, 17 ot aerg =, .* 
W. H. BRAZIER, 


No, 10 Pine St., ow Vork City. 


$200,000.00 
253,136.99 | 


E. B. COWLES, Secy. | 


The standard work on Medical Examinations. Used by 
— seven Life Insurance Companies. 1 vol. t2mo, 1380 
| pp.; cloth. 

Price, $2 PER Copy. 
J. H. anpj C, M. GOODSELL, 
New York: CHICAGO: 


No. 16 Dey Street. Nos. I61- +68 La Salle St. 


Eee MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fune 1, 1873 . 


No Losses ADJUSTED AND UNPAID. 
N. STRATTON, President. 

|F, L. MULFORD, Secretary. 

| 


FRANCIS REEVES, Treasurer. 


ee FIRE 
INSURANCE CoO. 
Or PHILADELPHIA,. Pa. 
SIMON J. STINE, President. 


W. D. HALFMANN, Secretary. 





Branch Office: 


ALLIGER BROS., General Agents, 





Sratze or New YORK. 


EXAMINATIONS | 


Including a | 


$1,093,742.67 





No. 10 PINE STREET, N. Y. City. | 


ABSOLUTE SECURITY. 


THE 


NORTH AMERICA 


Life Insurance Company, 


Nos. 17 & 19 WARREN STREET, 


| Issues New York State Registered Policies secured by 
| pledge of Public Stocks, like the circulation of National 
Banks. 

| Registered Policy as secure to the 
Bank Note or United States Bond. 


| This makes eve 
| holder as a Nation 
| Superintendent BARNES says, in his Report for 1869:— 
| **So far as the question of security is concerned, a Policy 
| duly registered in this Department is probably the safest 
| Life Insurance Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on —— it with the Insurance 
| Department, for the protection of the Policyholders of the 
North America Life Insurance Company, $1, 877,500.00. 
| See Regular Bulletin of Registered Policy Account in 
every Tuesday’s New York Tribune. 


ALL POLICIES REGISTERED IN THE INSUR- 
| ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 

| 

| The Company is PURELY MUTUAL, the Capital Stock 
| having been recently paid back to the Stockholders, and 


| henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTION 
| ori inated by this Company. 


his Company offers the system of Registry in con- 
nection with Tontine Investment Insurance. Registration 
| of Policies free from cost to the Policyholder 


| It will be no waste of time to examine both of these 
| features carefully. 

| The combination of Registry with 

makes them additionally desirable. 


|TONTINE SAVINGS FUND INSURANCE. 


Tontine Policies 


| By a New Method of Life Insurance, which applies the 
| Tontine principle to the distribution of dividends, and 
| which allows the assured to receive his accumulated profits, 
| or to sell his Policy to the Company, only after stated 
| periods, results more favorable than any hitherto expe- 
rienced may be enjoyed by persons possessed of constitu- 
tional longevity, who keep their Policies in force until the 
middle or latter part of their lives. 


G IRARD FIRE 
Insurance Company, 


PHILADELPHIA. 





NEW YORK OFFICE, 170 BROADWAY. 


BENSON B. SMITH, Agent. 


} 
| 
| —— 
} 


|CAPITAL, - - - - - $300,000 
| SURPLUS, April 1st, 1873, - - 400,000 
700,000 


ioe et 
| 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 


| 
| 


| aaah B, ALVORD, Secretary. 


EWTOWN 


| 
} 
| FIRE INSURANCE COMPANT, 


Newtown, Bucks County, PENNSYLVANIA. 


$ 300,000 


Cash Capital, - - 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 





This Company is now prepared to transact a general 
| Insurance business, to issue Policies and appoint Agents 
| throughoat the United States. Correspondence solicited 
| from Agents and Brokers, All applications for agencies 
| must be addressed to 


Philadelphia Office, 302 Walnut Street, 
C, E. ROLLINS, Manager. 





ws = 
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Incorporated 1863. R E P U B L I C ie IFE 


Insurance Company, 


if E. 4 O M E | CENTRAL OFFICE (COMPANY’S BUILDING), 


| 
| Nos. 157, 159, 161, 163 La Salle Street, Chicago. 














[nusurance Co. of Columbus, Ohio. | BRANCHES IN NEARLY ALL STATES OF THE UNION. 
A STRONG STOCK COMPANY. 
co rants 
apital Stock - - - - 5,000,00 
Cash Capital, - - : - ‘i - - $250,000 | Pp ae $ , , 0 
“< Surplus, _ . ‘ - - - - 550,734 | ane cent paid. Distributed in the hands of influential men, in over twenty 
Cash Assets, ‘ é * = ‘J - - $800,734 ed Policies are simple, definite, straightforward contracts. Premiums within the 
———___._ | reach of all classes. ‘eet Se 
OFFICERS: 
JOHN V. FARWELL, President. 
M. A DOUGHERTY. Pres't. J B. HALL. Vice-Pres’t PAUL CORNELL, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
. rs , 7 JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
aE BUTLER, Sec’y. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


IG | RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND, 
The Company now has loaned $6,490,545.13 upon first-class real estate, security valued at $23,488,131.00. During the year 1872, the 


amount of $2,300,891.13 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per cent) is the highest standard in use in America, Not more than one Company in ten holds so high a reserve. 








The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other leading com- 
pany. In 1872 its interest receipts exceeded its death losses by nearly a quarter of a million dollars. Its working expenses are very small 
compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orricz, MILWAUKEE. WIS. 


G () W RATE OF MORTALITY AND WORKING EXPENSES. 








ASSETS, J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary. 
January, 1873, $12,500,000.00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 








ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue SpecratorgOrrices. 


‘ 


new vork.| J. H. AND C. M. GOODSELL. | cutcaco. 
Send for Catalogue of Prices and Specimens of Work. 
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MISSISSIPPI VALLEY! EASTERN DEPARTMENT 


OF THE 


GREAT WESTERN 


Insurance Company, 


Insurance Company, 
ORGANIZED 1865. 


OF MEMPHIS, TENN. 


Or New ORLEANS, LovISIANA. 





FIRE AND MARINE. 





| 


$300,000.00 | WEST STEEVER, President. 
- 353,835.94 | 


Capital, ‘paid up, 
Total Assets, - 


R. T. BEAUREGARD, Secretary. | 


F.S. DAVIS, .. . PRESIDENT. ww 
R. V. VREDENBURGH, . Vice-Pres't. | C. E. ROLLINS, Manager, 
H. GRONAUER,. . .- SECRETARY. 302 WaALNut STREET, PHILADELPHIA. 


| 
New York Board of Reference. | 
| - $1,000,000.00 


W. K. KITCHEN, Esa...... Pres’t National Park Bank. Authorized Capital, 


Hon. T. W. PARK. .......seceesee... ...229 Broadway, | Pai 
+ aid-u - - = = = = = 200,000.00 
A. E. ORR, Esq......0f David Dows & Co., 20 South St. | P . 
J. L. WORTH, Esq... ....Cashier National Park Bank. | —— 
Mgssrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pear! Sts | ASSETS. 
OLIVER A. GAGER. Esq.,...of Chas. Field Haviland | Ca<h in bank 3 
: - - - = = = $51,942.35 | 
& Co.. 49 Barclay St., and 52 and 54 Park Piace. | | U. S., State and other bonds, aay: = 50,292.54 
J. B. BURNETT, Esq., of J. B. Burnett & Co., 111 Broad St. Loans secured by first mortgage on real e estate, - 92,037.33 | 
G. E. TAINTOR, Esq. 20 Broad St Loans secured by bank and other bonds, - = 51,175.20 
owe ee * | Accrued interest and other securities, - - 48,278.45 
| In hands of agents and in transit, - - - = 22,333-10 | 
EASTERN BRANCH OFFICE, Total, << «la loan 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 


} 
| FOR AGENCIES IN THE EASTERN & MIDDLE 
STATES, ADDRESS AS ABOVE. 


Gro. M. Lyon, 
THE | 


DUCAT & LYON 


(Successor To ArtTHUR C. Ducart,) 











IMPROVED 





| 
Expiration Register | 
INSURANCE AGENCY, 


No. 





FOR UNDERWRITERS. 


tss LA SALLE STREET, CHICAGO. 


HOME INSURANCE CO. OF N.Y. 


| Total Assets ...see.+ occccccccccccess $4,450,000.00 | 


The most complete book of the kind. 





| CITIZENS INSURANCE CO. OF N. Y. 
No. 1, containing 120 pages....sseecceseeeeeeeceeees $3.00 Poa Assets..... eecucbesar woe ee = 2 eee $741,700.00 | 
rm ” 198 secccccccvccccccccsccccees 5.00 a 
» 4 mi 396 —cccccccccccccscccccsoccese 7.00 | 
HOWARD INSURANCE CO. OF N. Y 
Total Assets...... TTT ITIL TELE ccccccece sees $609,000 00 | 
| 


J. H. anv C. M. GOODSELL, MANHATTAN FIRE INSURANCE CO. OF NW. Y. | 


Publishers, Printers and Stationers Total Assets...... 


SOHC HHO SESE Ee TEE EEEEEEEEee 


$493,700.00 | 


Offices of THz SpEcTaTor: 


New York: No. 16 Dey Street. 
Chicago: Nos. 161-163 LA SALLe Strret. 


NATIONAL INSURANCE CO, OF N. Y. 





Total Assets.......... ccccecccccccccccesecesss $376,000.00 


A. J. CRAMER, Sec’y 


ESTABLISHED IN 1852. 





SEMI-ANNUAL STATEMENT 


of the condition of the 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 





ON THE IST DAY OF JULY, 1873. 
ASSETS. 
| U.S. Government Bonds at market value. - $172, 8qr. 50 
Milwaukee C ity and County Bonds-....-........-- 25,830.00 
jo Sy OS — eee 13,523.38 
Real Estate, unercumbered ..........-.-....-. 046.25 
| Mortgages (first liens).......-- caine 7,265.38 
Interest accrued on Bonds and M«¢ ortga NN caesar 1,288.00 
| Loan Notes (secured)............. ; a 1,440.00 
| Cash Premiums in due course of collection.....-- 35,208.32 


Total cash assets- : 
| Guarantee Fund, consisting ‘of Premium Notes, on 
8 SS eae ; 
Inventory Account. 








I I cndcenecdcacvesee< - $588,122.19 


LIABILITIES. 





| Amount required to reinsure all outstanding Risks, 
as estimated by Hon. W. F. Church, Insurance 
Commissioner of the State of Ohio . $184,998.75 
Losses unpaid and in process of adjustment-..... 4,186.00 
ESSE ES EL ae ee $18 39, 184. 75 
Cash Surplus above all Liabilities, and aside of 
the Guarantee Fund of Premium’ Notes... 73,418.08 
Cash Premium receipts for the six months e nding 
Eee Oe SS eo eee eee 94,016.54 
| Losses paid during said period See &- 35,649.22 
GENERAL OFFICE: 
MILWAUKEE, - - WISCONSIN. 


CHR. PREUSSER, President. 
JAS. OBERMANN, 7ree 





Chicago Agency: BrLonrapsky & SANFORD, 
164 Washington Street. 





“* Absolutely the best protection 


against Fire.’’ 











SEND FOR RECORD. 
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NORTHWESTERN) INDEMNITY. | TRADERS 


Insurance Company, 


Or MILWAUKEE, W1s. 


(FIRE AND MARINE.) 


STATEMENT, JUNE 30. 1873. 


Subscribed capital...... cocccecocce $600 000.00 
Cash capital.....cccccccccccccccccccs o00-ccccece 292.500.00 
Surplusecccccoccccccccccsccccce ecvcee ee.ccccces 122,632.72 
$415,122.72 

ASSETS. 

U. S. bonds, 5-208 Of 67. .ceccee eevece $2570.00 

6s Of "81... ccceeccces &<¢.759.00 

= - CUFTENCY. OS. ..eseee0e §#.150.00 

Milwaukee and St. Pau] R’y bonds... »4,500.00 

Milwaukee city water bonds...... -s+« 50,000.00 

Cash on hand and in bank.,.....-+++- (92.049.70 

Cash in hands of Agents.,....ccsscees 10 836.89 

City collections... ccccoccccccccccecces 4,127-72 

Bills receivable, .......cccccccccecscece St 007- 34 

Personal property and balances due.. 22,070.57 
$415.122.72 


Unadjusted losses and other claims. .$as ,105. 
Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President, 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W.D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, Wis. 
New York Agency, No, 163 Broadway, 
T. J. TEMPLE, Agent. 





CHARTER PERPETUAL. 


FRANKLIN 


INSURANCE COMPANY, 


1851. 


Or INDIANAPOLIs, IND. 


Office, 18 SENTINEL BUILDING. 


JOHN C. SHOEMAKER, - President. 


WM. WESLEY WOOLLEN, Vice-President. 


JOHN A. CHILD, - - - Secretary. 


DIRECTORS. 
A. L. Roacue, Joun C, SHOEMAKER, 
WiLiraAM MITCHELL, Wa. WESLEY WOOLLEN, 
N. M. ScHoFIELD, NATHAN KIMBALL, 
V. Burscn, D. Ricketts, 
R. H. McCrea, Joun M. Lorp, 
T. F. Ryan, Dr. H. R. ALLEN, 
J. C. Fercuson. 
Capital, - - - . $250,000.00 
Assets, - - - - - 280,368.11 


This Company insures against loss or damage by fire, on 


public or private buildings. Also on furniture, stocks of 





goods, and merchandise generally. 


ASTNA 


INSURANCE COMPANY, 


Or HartTForD, Conn. 


ORGANIZED A.D. 1819. 


Lossss Patrp IN 54 YEARS, 


$37,934,746.87. 


tosses Paid in Chicago, by the Fire of Oct. 8 and g, 1871, 


$4,100,000 ! 


CasH ASSETS JANUARY I, 1873, 


$5,396,380. 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La Sate STREET, Bryan Bock, 


CHICAGO, ILL. 


SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 





CASH CAPITAL, #"paia up, $200,000.00 


CAPITAL AND ASSETS, 


$500,000.00 


L. McLAUGHLIN, President. 
WM. R. KERR, Secretary. A. P. GOFF, 7reasurer. 
J. W. BAILEY, Vice-President. 


DIRECTORS. 


MILTON TOOTLE, of 7ootle, Fairleigh & Co. Wholesale 
ry Goods. 


Oe ot Cc. HULL, . . Cashier First National Bank. 
. M. STEELE, Pres't St. Joseph & Denver City R. R. 

A BEATTIE, . of A. Beattie & Co., Bankers 
J. W. BAILE Y, ’ of Bailey, Kay & Co., Wholesale 


[Notions. 

re tetor Buchanan Woolen Mills. 
. Governor of Missouri. 

. Capitalist. 


GEORGE BUELL, 
SILAS WOODSON, . 
P. L. McLAUG HLIN, 
j.C. EVANS, . 


APPLICATIONS FOR AGENCIES IN 
New York, Pennsylvania, Kentucky. Illinois, Michigan, 
Indiana, lowa, Kansas and Nebraska may 


be addressed to the Company. 


CHAS. M. PECK, Agent, 





CasH Capita, $500,000.00 


INVESTED IN 


REGISTERED BONDS OF THE U. 8. 


SURPLUS, MAY 1, 1873, Ove 140s 000.00 


$640, 000.00 





OFFICE; 


Nos. 25 & 27 Chamber of Commerce, 


La Salle Street. 


No other similar institution in the world that we know 
of, has ever started with a full paid up Cash Capital, hav- 
ing the same invested in Registered Securities of its own 
Government. 

Over fifty Presidents and Cashiers of Banks, including 
Insurance Superintendents of sister States, and leading busi- 
ness men of Chicago, have examined the REGISTERED 
BONDS of this Company, and certify to their correctness. 


OFFICERS: 


S. A. KENT, 


President. 


H. C. RANNEY, 
Vice-President. 


WM. E. ROLLO, 
Secretary. 


DIRECTORS: 


C. J. BLAIR, 
S. A. KENT 
CHARLES B., POPE, 


ULIAN S. KUMSEY, 
.ANIFL A. JONES, 
D. K. PEARSONS, 
BURT. 

’, PRESTON, 
. McCREA, 

. E. DOGGETT, 
MURPHY, 
WILLIAM DICKINSON, 
GEORGE ELLISON 
ROBERT WARREN, 
J. M. RICHMOND. Buffaio, N. Y. 
NATHAN CORWITH, 
ERENEZER eee ean, 
THOs. L. PARKE 
CHARLES CO MsTOr K K, 
W. D. HOUGHTELING, 
H. C. RANNEY, 
GEORGE STURGES, 

OHN TYRRELL, 

A. KENT, New York, 

MARSHALL FIELD, 
H. A. HURLBU 
CHARLES P. KELLOGG, 
G. W. CHAMPLIN, 

R. W. DUNHAM, 
M. N. JONES, Buffalo, N. Y. 





No, 69 Liserty Street, New York, 


JAS. P. GAGE, Lyons, Iowa. 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 18ro. 


Cash Capital, - - : . i 
Assets, Jan. 1, 1873, ~ - - ° . 


$1,000,000.00 
2,204,396. 54 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
Cc. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G. F, Brssgii, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Wn. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiTaL, $400,000. Assets, $1,250,000. 











This Company, favorably known to the community for nearly fifty years, continues to 
insure against loss or damage <4 fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 


terms. 
Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss, 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, DANIEL SMITH, Jr., 


Secretary. President 


ALEMANNIA 
FIRE INSURANCE COMPANY, 


CLEVELAND, OHIO 


CASH ASSETS, over ° 





$400,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
W. A. Lowett, 
Late Sawyer & Lowell, 


'§. P. WALKER, 
Late Sec’y Chicago Firemens Ins, Co. 








ORGANIZED . . - » 1867. 


GERMAN INSURANCE Co. 


OF ERIE, PA. 


Cash Capital, 
Assets, over 400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of over a 
Half Million per annum. 


M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sccretary & Manager. 


EASTERN DEPARTMENT. 


GEORGE S. LESTER, Manager, . - - New Haven, Conn. 


WESTERN wp AR REN S. 


J. SCHLAUDECKER, Manager, - - - - Erie, Pa. 


$200,000 


Agencies in all the principal towns and cities throughout the United States. 


~ SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


| POLICIES ISSUED ON FIRE RISKS ONLY. 
| Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742. 01 


INCORPORATED I 4 CHARTER PERPETUAL. 
9 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary. DWIGHT R. SMITH, Vice-President, 
A, J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,......... ... President. | Geo. Walker, Pres’t om Bank. 
~ on Pres’t Boston and | Marvin Chapin,.... .of Massasoit House. 
Chester W. Chapin, .. } Albany R. R. Co, | F. H. Harris,. Cashier Third Nat'l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R, R.Co, | Geo, A. Hull, .....--++0+++- .... Merchant. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith.......... Vice-President. 
Lombard Dale...... scccccccees Merchant. | C. L. Covell, Pres’t Springfield . aterw’ks. 
Henry E,. Russell,... a 9 y & Erwin | Albert D. Brigys, ..........+.. Ex-Mayor. 


James Brewer,.....+... H, & J. Brewer. | Geo. C. S, Southworth... Paper Manufact’r. 


Chicago ecg 160 La Salle St. CHAS. H. Cc ASE, Agent. 


BLACK RIVER 


WATERTOWN, N. Y. 














INSURANCE COMPANY, 


ASSETS, van. 1, 1873, $377,621.58 | 








GEO. F. PADDOCK, President. 
Hon. J. MULLIN, Vice-President. ORIN C. FROST, Secretary. 
F. W. AINSWORTH, Asst Secretary. DANIEL C. OSMUN, Gen’l Agent. 


JOHN PARK, Manager Northwestern States, 
OFFICE, 90 LA SALLE S8T., CHICAGO. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 > per 1,000. 


J. H. AND C. M. GOODSELL, Pudlishers, Printers and Stationers, 
No. 16 Dry STREET, New York. 


C. W. STANDART & CO. 


Fire and Marine Insurance Agents, 


No. 139 BROADWAY, 





Represents 
Merchants Insurance Company, 

NEWARK, 
ASSttSccccccncccesecesssssscsccsecccsesesseeees Cecccccccccccccscecccocccccccocces $55v,000 
Faneuil Hall Insurance Company, 

BOSTON, 

ASSEES cccccceccccrcs  cecccevccccecsccccocccccccecssccccscoccscccceseseessoseses $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 

AsSétS..00 po cebas see unewencecccccnseveebesest aa di itdiek dbeuenseouneved $325,000 
Sun Insurance Company, 

CLEVELAND, 

Abb Ec vcccccccccccccccccccccccccccssesessecosecesseccecsseccss eocvecccecceeessse$ 950000 
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INSURANCE COMPANY, 


No. 156 & 158 La Salle Street, CHICAGO. 


R. J. WATERS, Vice Pres’. CHAS. V. DYER, Pres’t. 
C. D. HOOKER, Sec’y. 


STATEMEN T—Seps. 15t, 1873. 


Capital Stock, (paid up), - - - - $210,500.00 





Surplus, - - - - = +» 38,965.90 
—_— $249,465.90 
ASSETS. 
Cash in Central National mae $31,085.90 


Cash in Office, . Spe Paige 358 88 











Cash in hands of Agents (net), 6,250.20 
—— $37,694.98 
Loans on Bonds and Mortgages — or 174,100.00 
County Bonds (market value), 4,000 00 
Accrued Interest (not due), 5,669.88 
City Collections, 5,469.00 
Premiums in course of Collection, ‘ 19,195.90 
Office Furniture and Personal Property, 3.336.06 
$249,465.90 
LIABILITIES. 
Losses in Process of adjustment, - - - $3,092.57 





Ml” 
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AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1878. 
Subscribed Capital, - - - - . -" $1,375,000.00 
Cash Capital, - - - - - - - - 275,000.00 
Surplus, - - - . - - - - - - 269,944.00 


Cash Assets, - - - - - - - -  $544,944-00 
Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid Losses...ccccccccccccccsccsscccccscseeess seeccceecces: seccceseess $37,498.00 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is manayed and controlled 
by the following named 


BOARD OF TRUSTEES. 


oo. P. PLANT, - - - - - Ex-President Union Merchants Exchan 

- PULSIFER. - - - - - - - - ” - St. Louis ss & O, Co. 
M4 Me “DOD - - - > ol Dodd, Brown & Co., Dry Goods 
MORRIS TAUSSIG, he pe ek - T. Livingstone & Co. 
CHAUNCEY I, FIL LEY, - - - - - Queensware Merchant 
WM. HUNICKE, - - - - - - ” ‘Blunicke & Wist, Com. Merchants 


RUSSELL HINCKLEY, - - - - - - - Belleville, for State of Illinois 
LEE R. SHRYOCK, - - - - - - - - President Board of Trade 
F. A. REUSS, - - - - ~ - - F Reuss & Co. 
OHN WAHL - - - - - - Wahl & Carpenter, Commission Merchants 


5. E. GILBERT, - - - - 7 - Evansville, for State of Indiana 
M. L. POTTLE,_ - - - - - - - . - - Commission Merchant 








C. N. McDOWEL Rowe - - - - - - - - - Bussey & Co. 
JAMES P. rise - - - - - - - - ~ Fiske, Kni, he & Co. 
Gen. JAS. I MINOR, a , - For State of Missouri 
E. H. DURFEE - - - Durfee. & Peck, Leavenworth, for State of Kansas 
7 ‘Incorporated 1862. — 'r Charter Perpetual. | 








Capital, $200,000.00. 
Assetgy 4.5 «si  Rzegg eae 


FRANKLIN 


Insurance Co., Wheeling, West Va. 


Directors : 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 
M. REILLY. JOHN H. HOBBS. G. W. FRANZHEIM. 


THOS. P. SHALLCROSS. L. C. STIFEL. GEO. ADAMS. 
GEO. B. CALDWELL. 


A. L. WILEY, General Agent. C. M. COEN, Secretary. 

















TENTH ANNUAL STATEMENT, Jan, 1, 18738. 
Income for 1872, net, + $225,982.30 
Expenditures for 1972, 144,529-59 

ASSETS. 
Pegiee cece veamess 


Nationa! Bank Stock, - - - - - - - : : . 7,000.00 
Gas Bonds (City), - a” ae ore ne 5,200.00 


First Mortgages on Real Estate and Interest accrued, 61,179.20 
Unincumbe Real Estate (Cempany’s Building), : : : : 20,000.00 
Bills Receivable, Personal ves mee g" and all other securities, - - - 26,229. 
Loans on Call secured, and accru interest, : : : 23,887.90 
Salvage Claims on Losses paid .* ee Salo iets 2,475.00 
$324,370.84 



















856 


THE SPECTATOR. 





Vol. X1,—No., 6 
December, 1873 











STATEMENT OF THE 


—+ ST. PAUL + 


FIRE AND MARINE INSURANCE COMPANY. 








JULY Ist, 1873. 


Cash Capital, - $400,000 00 





Cash Surplus, - - 258,045.23 
$658,045.23 
° INVESTED AS FOLLOWS: 

Cash in Office and in Bank, 25,782.88 
First National Bank Stock, 24,0¢0.00 
St. P. & S.C. R. R. Pref. Stock, 10,000.00 
Minneapol.s City Bonds, 1,500,00 
Otter Tail County Bonds, 1,000.00 
Loans on Real Estate (First eet ali * 116,147.10 
Loans Sec’d by Collat’ls (85 per cent of market value), 294,978.84 
Real Estate (Company’s a paying 10 per cent 

net rental,) - 98,828.70 
Real Estate (City Lot), - 510.20 
Office Furniture and other Personal Property, - 5.394.60 
Accrued Interest, 18,622.31 
Due from Agents, - . 41,106.87 
Salvage Account, - 7,407.86 
Uncollected City Accounts, - 12,765.87 





$658,045.23 


C. H. BIGELOW, 
Secretary. 


J. C. BURBANK, 
President. 





SAFEGUARD 


nsurance Company of Pennsylvania, 
vf Ci y of Pennsyl 


NO. 432 WALNUT STREET, PHILADELPHIA. 





CAPITAL, . $200,000.00 
SURPLUS, 26,063.29 
ASSETS, : ‘ : ; ‘ . $226,063.29 





e 
JAMES B. ALEXANDER, Pres’/. NELSON GAVIT, Vice-Pres't. 
GEORGE F. HILT, Sec’y. JNO. H. DAVIS, Ass’¢ Sec’y. 
J. J. BERNE, Superintendent of Agencies. 


DIRECTORS. 


HON. JAMES B. ALEXANDER, 
NELSON GAVIT, 

A. W. RAND, 

HON. WM. J. POLLOCK, 

WM. PENN YOUNG, 
SAMUEL R. HILT, 

AVERILL BARLOW, 

WM. A. FULLER, 

GEORGE F. HILT, 


P . Cameron Mills. 
Gavit Paper Machine Works. 
Manufacturer Heating Apparatus. 


. Collector Internal Revenue. 


Coaquanock Mills, 

. Samuel R. Hilt & Sons. 

No. 45 South Second Street. 
Springfield, Mass, 

; en Safeguard Insurance Co. 








[NSURANCE (0. OF NORTH AMERICA, 


No. 232 Walnut Street, Philadelphia. 
INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - - - 3,674,623 
Surplus, as per New York Report, - a A ll 330,729 


CASH CAPITAL, $800,000. 





This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 


and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’t Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, No. 


54 WALL STREET. 








THE | 








Insurance Company, of Cincinnatz, 




















| GAZZAM GANO, 
President. -——_—_—________ 
| Cash Capital, = $500,000. 
BYRON D. WEST, ;-——— 
Secretary. 
DIRECTORS: 


ROBERT MITCHELL, 
ALEXANDER LONG, 
GEORGE FOx, 
GAZZAM GANO, 
CARL A. G. ADAE, 


Cc. W. MOULTON, 
SAMUEL H. TAFT, 

JABEZ M. WATERS, 
CHARLES ROBSON, 
WILLIAM SUMNER, 


WILLIAM HANNA, Sr. 

T. M. SNOWDON, 
THOMAS MORGAN, 

E. P. GOODENOUGH, 

S. N. YEOMAN, Washington 


J. H. BEATTIE, Agent, 163 BRoapway, New York. 
STEARNS BROTHERS, Agents, Boston, 


EFRLRWAS ©0+| drt cage, 


FARMER & ATKINS, Marine Agents, 
hicago 


Saar 
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C. Cavaroc, President. Gro. Lanaux, Sec’y. 


THE 


NEW ORLEANS MUTUAL 


Insurance Assoctation, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dzc. 31, 1872. 


CAPITAL, - - - - - - - ~ - $1,000,000 
ASSETS. 

Cash in Bank, and Cash Items, - - - - + - $117,665.08 
Real Estate unincumbered, - - - - - - 168,204.69 
Stocks and Bonds, Market Value, - - - - - 115,752.88 
Loans on Mortgages, (1st Lien,, - - - - - 189,104.56 

- ‘* Collateral Securities, - , - - - - 221,296.79 
Bills Receivable, (1st class Commercial Paper,) - - 68,gO1.22 
Premiums in course of collection, - - - - - 197,132-41 
Stock Notes assessed in full, - - - - - - 87,782.94 


Deferred Premiums, - - - - - - - - 312,983.26 


$1,478,823.83 
LIABILITIES. 
All Outstanding Claims, $114,647.43- 


NortTH WESTERN DEPARTMENT, 
No. 166 os ee Street, Chicago, IIl. 
R. J. SMITH & CO., Gen’, AGENTS. 
SMITH & WOODS, Loca. ee | St. Louis, Mo. 


An huastvictton Book jer Fire re ines 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


BRXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, #rsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘*“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


J. H. AND C. M. GOODSELL, 


Publishers, 


OrFices or THE SPECTATOR: 
NEW YORK: 


CHIcaco: 
No. 16 Dey Street. 161 and 163 La Salle Street, 





CONTINENTAL INSURANCE Co. 


OF THE City OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


Casu CaPITAL ° . ‘ ‘ 
Casu Surpuus, Jan. t. 1873, - 
Tora. Assets, - . > ‘ 


DIRECTORS: 
GEO. T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


$ 1,000,000.00 
1,284,252.00 
- 2,284,252.00 


—ow Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 

A. Low, A.A. Low & Brothers; S. , Chittenden, $. B. Chittenden & Co.; : Wm. H. 
Swan, Grinnell Minturn & Co. ; Hen Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William Mf Vail, 61 +4 ~ Street, Brooklyn ; Theo, 
I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, ’Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn yni J: Cc, Lowrey, C. J. & C. Lowrey, 
Attorneys, Brooklyn ; John D. Mairs, David Dows on 3 Lorkg Andrews, Lorin 
Andrews & Sons; Car os Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. ‘Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, pomuee & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; ; Sheppard Gandy, 60 fat! Street. N. ¥.; Samuel 
A. Sawyer, gy | Wallace & Co.; Cyrus Curtiss, Prest. Washington Life ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce. 
William Bryce & Co. ; ; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp. 
Clapp & xy i : ony F. Spaniding. Spaniding. Hunt & Co. John Paine, 7 Murra 
Street, N. cCurdy, late urdy, Aldrich & jSpencer George cole, I 
Pavenstedt % YY ohn H, Earle, Earle & Perkins; Hen 174 Pearl Street, N. Y. 
Charles H. Booth, harles H. Booth & Co.; Wm. H. Hurlbut, t Dickidens Hurlbut & Co. ; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co,; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen’l Agi. 
ABRAM M. KIRBY, Secretary Local ada ats # 


GLOBE 


Insurance Company, 





OF CHICAGO. 





$300,000.00 
341,634.35 


CasH CapItTat, - - - ° 
Assets, January ist, 1873, - - - 





STATEMENT, JANUARY ist, 1873. 


, ASSETS. 


ay 


Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 
Interest due, and accrued but not duc.....+++++++ eeeeee er ecccccccccesesececees 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co,, market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co, at me the past year, "' 
Cash in First National Bank, Chicago, and in Office.....-« eccccsecccccoccoce 17,477-98 
Premiums in course Of Collection......+e-eecesescceececcececcanccwecees eeeeee 24,995-41 
Other Property, consisting of Bills Receivable, Office Furniture and bee snares 
Claims for Re-insurance, &c....+++++ PITITITI Tree + 11,945.30 
$341,634. 
LIABILITIES. a 
Losses unpaid....ccccccccecscecrcesecsececsesetsesess eeaecceces de SII, 750-30 
Loan, due May 15St, 1873-cccesssccsceecerccesecerecesseeeeseences * 20,000.00— 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, 7vreasurer. 
S. P. WALKER, Secrefary. 
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LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





- $5,587,926.14 
4,725,314.84 


CAPITAL & ASSETS, stie 10, ism 
LOSSES PAID, tetou seine? == = 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





WM. P. I. PAINTER, Vice-Pres’t. 
W. H. H. WALTON, 7rcasurer. 
WM. A. KROUSE, Sfecial Agont. 


JOSHUA BOWMAN, Pres’t. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gen’! Ag’. 


rm 


J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 





No. 150 BROADWAY, NEW YORK CITY 


FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Cash $200,000 


STATEMENT, JANUARY 1, 1873. 








Ronds and mortgages .sccccoccccesscsccescccscssccccsecesceseces Secccecese $175,646.88 

National Bank and other stocks......+.sse++++ Seevecee OOo ccocccccccccccce 126,757.11 

Cash on hand and in bankeccccccccccccccccccsccccccccscccscesesseeseesseees 14,438.43 

Loans on Collaterals... ccccccscccccescccccsscccccccsscccsesscesserseeseseees 65.200.00 

Installment notes and other assetsS.....+++++ eoccecccece See cccecooocccesoce 910,326.9° 

Total asetB.ccccccccvccccccccccoescccccoceuces Seecesoedsececoecece $1 ,293,369.37 
CLASSIFICATION OF RISKS. 

Kind of property. Brick. Frame. Amount. 
Dwellings, barns and Contents........++-ssseeeereeevees 1,081 ee $20,158.98 
Dwellings, barns and contents..... Gi Sd votcsecbcosecins J aidh 73,881 73,943-753 
Churches,...... Coeerecscces odesoes cocccccce cccccccces eee 35 oe 92,533 
Churches,....«+ PPITTTTITITITITITTITT TTI TTT TTT me eves 369 561,310 
ENON, Cite cvasdcondonevosvesccbosssccccessoves es 77 129,946 
Sc hool-houses..sccccccsccsccccsecsess ecvccescocssee Koad 2,278 1,559,870 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the “ Installment Pian,” the best plan 
ever introduced for the insurance ef om property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a smal! amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time 
he insures for five years insurance, he feels it a burden. . 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from confiagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had,ion the gth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars bythe great fire which bank- 
rupted so many old and tried insurance companies _ 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Installment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the “‘ Old American ” 
may be classed as one of if not the safest company in the world in which to insure farm 
property and detatched dweHinygs. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 
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THE ALLIANCE MUTUAL 


Life Assurance Society of the U. S. 


PRINCIPAL OFFICE, LEAVENWORTH, KAN. 


OFFICERS: 


H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Director. 


Directors: Geo. R. Hines, Banker; Thos. Morgan, Contractor; J. C. Douglas, 
Attorney; H. D. Mackay, President; S. M. Strickler, Merchant; Thos. A. Osborn, 
Governor State of Kansas; D. W. Houston, Prop. Leavenworth Commercial; 
E. Hensley, Pres’t Leavenworth Savings Bank; George A. Moore, Secretary; D. W. 
Eaves, Banker. 

Issues all the different forms of Policies, including Registered and Tontine Dividend. 
No restrictions upon residence or travel, Policies non-forfeitable, and exempt by law 
from taxation and execution. The average rate of interest obtained by the Society upon 
its investments is 12 per cent per annum. 

$1,009 invested for fifty years at 6 per cent interest is, - - $18,420.15 

1,000 ” - a. > 318,068.00 
Reliable and efficient Agents wanted in all Western, Middle and Eastern States. Apply 
directly to the Society. 








THE LIFE INSURANCE | 


POLICY REGISTER 


AGENCY RECORD OF PREMIUM COLLECTIONS. 


FOR:THE USE OF COMPANIES AND AGENTS. 


The most perfect book of the kind ever published. Price $2. 
J. H. AND C. M. GOODSELL, 
Publishers, 
NEW YORK, 


CHICAGO. 


Missourt MuTUAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 
Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted 


HOME OFFICE, ST. LOUIS, MO. 





THE 


MANHATTAN 


Life Insurance Company, of New York, 


156 and 158 BROADWAY. 


No Experiment, but an Established Institution. 
ORGANIZED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority, The true standard by 
which to judge a Company’s strength is not the amount of its Assets, but the Ratio of its 
Assets to its Liabilities. 
The MANHATTAN, as shown by official statements to the Insurance Departments 
ot New York and Massachusetts had 
ASSETS, January 1, 1873, Oe OC es eee: ee 
y Ratio, + - id - om - + +» @140 Assets to every $100 Liabilities 
RATIO oF Expenses To RECEIPTS, - - - - - - - - .14 
« The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


5 
| 





THE MOUNDCITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium, Travel, occupation and residence unrestricted 


OFFICERS. 
A. M. BRITTON, Pres’t. J.M. HARNEY, Vice-Pres’t. S.W.LOMAX, Secretary. 
C. G. MCHATTON, General Agent. N. {; COLMAN, Attorney. 
W.HATCH, M.D., Medical Oficer, W.E. HARVEY, Consult’g Actuary. 


DIRECTORS. 
A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL, 
JAMES LUPE, A.B. GARRISON. W. H. JENNING, 


gw B. EADS. 
NORMAN J. COLEMAN. 


. G. WELLS. 


~ THE MUTUAL BENEFIT — 


Life Insurance Company, Newark, New Fersey. 


ASSETS. 
Cash on hand... ....--seeeeeeees $503,717.04 Brought Over..eeeesseeeeess $25,537,787-58 
Real Estate........ eeeeee esses 149,062.38 | Interest due and ac- 
United States Securities........ 1,551,500.00 accrued....s.e+e- $534,681.88 
State, City and County Bonds.. 6,135,800.00 Premiums due, not 
Bonds and Mortgages......... 10,224,302.70| Yet received, on 
te 8 issues principally 
Loans on Policies in force..... 6,852,970.99 | of Nov. and Dec. 
Loans on Scrip ....seeeseeeess 1,455-41 (ofthis sum $150,- 
Due for Premiums in course of ooo has since been 
aclied received, Jan, 15, 
GrameeleshGie coca ccs ctacceecs 118,978.25 8873) .ccccccscvces 438,681.95 $973,363.83 











$25 ,537;787-58 Total Assets, Jan 1, 1873. .$26,511,151.41 


Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due in 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 
EDWARD A, STRONG, BENJ. C. MILLER, 
Secretary. Treasurer. 


REA D THIS. asa The “Lowest Price List ever Published ‘of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


—— 


H. N. CONGAR, 
Vice-Pres't. 


BENEDICT’S TIME WATCH. PRICES, 
Silver Watch, Ovington Benedict,......-+-++++ so Cogeecececeececscccoesecesoooses $30.00 
Gold (18 Kt.), o.eeeesecerecesveees See e ee ereeeeescceseeeseesseseessses eoseseeesees go.00 
Silver Watch, Samuel W. Benedict,........... co Oe Ce ceeeeececcceeesceecescesscces 45 00 
Gold (18 Kt.), seeereeeeseeeceecee oo ceveeccereecs seeeee oe eeecececeserscsceesceceess 105.00 

AMERICAN WALTHAM WATCHE.. 

Coin Silver Hunting V/atch, Wm. Ellery,....sc.ccsceccccsesccccccescesecevevseces $19.00 
Gold Hunting Watches, Gents’ Sizes,......+.. ce ceceesreccese eeeeecceccccceccesees 79 00 
Gold Hunting Watches, Ladies’ Sizes,....seeecereeeeeere RITTTITITIT TTT Tee 70.00 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 


BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadwau. New York. 


CNear Fourth St.) 





SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 


Assets - - - - $1,534,483.97 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
T. A. NELSON, President, BEN. MAY. Secretary. 
AMOS WOODRUFF, Vice-/ resident, CHAS. T, PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DePARTMENT, SOUTHERN LiFe INSURANCE Co., comprising the states of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: Joun B. Gorvon, Pres’t; JoHN MerryMan, Vice-Pres’t; 
W.C. Morris. Sec’y; MARSHALL & Fisuer. Counselors and Atfys. Medical Board: 
Prof. Ep>warp WarREN, M.D., JOHN MORRIS, M.D. 

ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t: A, H, CoLtquirt, 
Vice-Pres't; J. A. Morris, Act. Sey; A, AUSTELL, E, W. HOLLAND, Fin. Com, 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned, 

Policies of every approved description issued by the Baltimore and Atlanta Depart- 
ments, where losses wah be adjusted and paid. 

agar Wantsp— Active, efficient and reliable Agents and Solicitors, Address, 

BEN. MAY, Sec’y, Gen, A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, Sec’y, 
Memphis, Tenn. Arlanta, Ga. Baltimore, Md, 
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A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 





This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


STEWART MARKS, 
President. 


WM. ALDRICH, 
Treasurer. 


CHAS. LANGMUIR, Sec’y, pro. tem. 


W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 





THE GREAT INSURANCE WORK OF THE YEAR. 





A want long felt by Insurance Companies and Agents supplied 
at last. 


Jasurance @)imanac 


For 1873. 








Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets, 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business. 

A Summary of the Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source, 

Tue INsuRANCE ALMANAC is published in quarto form in two styles, paper and cloth 
at the following prices, postage paid : 


$0.50 
0.75 


Single Copies, Paper, - - - . ‘ 
Single Copies, Cloth, - - ° . 


J. H. ann C. M. GOODSELL, 
Publishers, 
New York anv CHICAGo. 








THE 


CONNECTICUT (JENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Sug’. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINAIED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companies, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address. with references, record and experience, either of the offices. 












Vice-President, 
JOHN B. HEGEMAN. 










Secretary, 
R. A. GRANNISS. 











a, 
—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Lith INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 


Company's General Agents or Superintendents. Contracts made direct. Benefit of the fall 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. GORBIN, Jz., JOHN S. GAFFNEY, Superintendents of Agencies. 
B. &. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 18s. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anD Enpowment Po icies Issvep. 


TOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........Merchant 

Pres. Central Pacific R. R.| P. H. KUSSELL............00-. Merchant 
ROBERT WATT......- State Comptroller | B. F. HASTINGS .......-++++005- Banker 
H. F. HASTINGS. .....cccscceces Banker | J. H. CARROLL...........-+..- Merchant 
NEWTON BOOTH .........+.- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS.....cccceceses Merchant | JAMES CAROLAN............ Merchant 
EDGAR MILLS ......ccccoccccccs Banker| E. B. KENYON.......-.+++00-- Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 


Sup’t Central Pacific R. R. | 


Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1873, - - 1,064,320.00. 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal | fon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, | E.E,RYAN& co., 
137 Montgomery St., San Francisco. | No. 43 South Canal St., Chicago, I!) 
J.A. BRUMSEY, Virginia,.......Nevada | 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please address as above, or direct to Home Office 





BROOKLYN 


Life Insurance Company, 


320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. D. PARKS FACKLER, Consulfg Actuary. 
WILLIAM M. COLE, Secretary. DANIEL AYRES, M.D.,L.L.D., Med. Dir. 





ASSETS, - $2,000,000. 





It is éke Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definite!y, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted . 
for the assured may reside or travel on any part of the globe. 





ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


GLOBE 


Mutual Life Insurance Company. 








PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man'’g Direc. Agn’s. JAS. R. HOSMER, Sup't Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1873, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Folicyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at’ the Home Office. 




















OLD AND TRIED. 


Incorporated 1851. 
THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THE SPECTATOR. 
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TN 


Life Insurance Company, 


OF HARTFORD, CONN. 








ASSETS, JAN. 1, 1873, - $18,077,540.66 


| T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 


THOMAS F. PLUNKETT, - - - - - President. | 
EDW. BOLTWOOD, - - -  Vice-Pres’t and Treasurer. | 
JAS. W. HULL, - - - - - - Secretary. | 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME;; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Examples —Claims actually paid under this feature, 

James Joycs, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid, Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits belon 
in force two years. 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence. 


Goop AGENTs WanTED. 


the Poli 
to the ay 


ividends paid annually in cash, or used to increase the amount of 


Should the insured die within the period of | 


holders, and are divided annually among Policies | 


GURDON W. RUSSELL, M. D., Consulting Physician. 


DIRECTORS: 


A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


L. MORTON, Manager. 


| C. H. BUSH, Manager, Puirapetpaia OrFicr, 123 South 4th Street, 
Philadelphia, Pa. 





All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 











GUARDIAN MUTUAL New Jersey Mutua 


Lire Insurance Company, | Life Insurance Company, 


Organized 1859. OF NEW YORK. 


OF NEWARK, N. J. 





TONTINE SAVINGS PLAN. 


| HOME OFFICE, 18 MARKET ST., NEWARK. 
$31,876,864 | 
3,760,590 | 
2,500,000 
1,700,000 | 


Policies in Force 
Assets, 
Annual Income, over 
Losses Paid, over 


New York Office, 261 Broadway. 





OFFICE oF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, EVERETT CLAPP, 


President. Vice-President, | 
LUCIUS McADAM, HENRY C. CLENCH, | ALL FORMS OF LIFE AND ENDOWMENT POLICIES 
Actuary and Secretary. Assistant Secretary, | 


Issued at Equitable Rates. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873 -  - - 
ANNUAL INCOME, about - - - 


Increase of Assets during 1872, - - - $2,957,739.47 | 
Ratio of Expenses to Receipts in 1872, - 7.53 per cent. 


34,930,141 
10,000,000 





do do do do 1871, - 8.12. do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 











| 
Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 
JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres’t Secretary. 
JOHN M. TAYLOR, Ass°t_Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 


Z. PRESTON, 


Peck & Hillman, General Agents for State of New York....... evccee Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 
Jersey weccccccccccccccccccccerccrsecccscscccscosess No. 194 Broadway, New York. 





Stearns, Dickinson & Co., Gen. Agents for Illinois, No, 170 Washington St., Chicago, Ill. 
Hodges Bri thers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’! Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, -...++++ ses eeccce Louisville, Ky. 
} Carpenter & Co,, General Agents for Tennessee... .csscccecess sees Memphis, Tenn. 
A. H. Dillon, Jr.. General Agent for Maryland, Delaware, District ot Columbia and 

West Virginia ....ccccsccccccceccesssesccssess NO, § South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
Vermont ......ccccccccccccccccccccccsessecccceses sees eeecereees Providence, R. I. 
Coffin & Fairbanks, Gen, Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen, Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen, Agt. for California...No. 315 California St., San Francisco, Cal. 


S. D. Wait. General Agent for North Carolina,.... $e 6emhedeecceseesdeeane Raleigh, N.C. 
Phil. M. Crapo, General Agent for Iowa ....ccccccsssccccccccccccccess Burlington, Iowa. 
L. H. Tenney. General Agent for Minnesota .....+.sccsccscsccccscccccces Duluth, Minn. 
Hopkins & Graham, Gen, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida...........+ cece <eiee Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania.........+ « evccccooscceses Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No, 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa,.........00....cesesees Wilkesbarre, Pa, 
Wm, N, Coleman, Agent for Southeastern Pennsylvania... .cccccerseceess Reading, Pa. 
Brainard Rorison, State Agent for Indiana .........sseceecscees eee «Indianapolis, Ind. 


SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY. 
Nos. 31 and 33 PINE STREET, NEW YORK. 
Assets, - ms a . is $3,527,912 


Income, - - - - - 1,563,038 
Number of Policies in force Jan. 1, 1873, 18,484, insuring $82,554,062, 





This Company issues Lirg, Non-Forreiturt, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLIctEs, on the most favorable terms. 

Dividends are declared annually after the first year. 
semi-annually, or quarterly. 

All Policies are Non-ForFgir1ne after three annual Premiums have been paid in cash. 


Premiums can be paid annually, 





OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agenctes, 
No. 22 School Street, Boston, Mass. 


- C, PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
CITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
BAKER, General Agent for Illinois, Chicago, Ll 
L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 
OMANN & REHM, General Agents for Missouri, St. Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine, Ohio 
M. R. ROBINSON, General Agent, Salem, Ohio, 
E. MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio, 
ACOB HEATON. General ent, Salem, Ohio. 
E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
’. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
E. B. HAYWARD, General Agent, Jersey City, N. J. 
E. H. MURPHY, General ent, Trenton, N. J. 
EZRA WILLETS. General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R, WILSON, General > sarpes Sor Maryland and District Columbia, 35 Post 
Office Avenue, Baltimore, Md, 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C, 
W. S. TOWNSEND, General Agent for Georgia. Atlanta, Ga. 
P. A. BARKER, General Ageni for Mississippi and Louisiana, New Orleans, La. 
R. G. HAY, General Agent jor North Carolina, Raleigh, N.C. 


THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 


$750,000 


WAREHAM GRISWOLD, Pres’t. 
STEPHEN BALL, Ass’t Sev’y & Act’y. 


Cash Assets, over - - 


D. F. SEYMOUR, Vice-Pres’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON. 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 


| other system. Upon this system, premiums and interest are non-forfeitable from the 








beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com. 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 


R. T. PETTENGILL, Manager, 
Ne. 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 
Room 4. No. 261 Broodway, New Tork. 


SEMI-ANNUAL STATEMENT 


OF THE 


ATIONAL LIFE 


Insurance Company of the U. S. of A. 








JULY 1, 1873. 

Receipts from January 1st to July 1st, 1873, - - fe ee - $826,811.14 
Disbursements, = . a —— ee - 375,436.19 
ASSETS. 

Cash in Bank and Trust Companies, - - - - $101,572.69 
U.S. and State Bonds, - - - - - - - - + 472.035 00 
Loans on First Mortgages, - . - - - - - 1,278 537.16 
Loans on Collaterals (Collaterals worth $1,500,000), - + + 976,095.34 
Loans on Policies, Deferred and Outstanding Premums, Ac- 
crued and allother Assets, - - - - * - = 287,985.22 
Total Assets, July 1, 1873, - - - i? "oe . - = © 3yt36,975.41 
LIABILITIES. 
Net present value of all Policies in force, - - : +  $1,862,560.00 
Losses reported but not due, . - : : - - - 67 536.79 
Total Liabilities, July 1, 1873, : 3 - oe <wrie - 1 ,930,096.'79 
SURPLUS, - <- = - - + * 6, ete ee - + © $1,186,178.6a 
Increase in Assets during six months, $552,363.78. 
0. Amount. 
New Policies issued from Jan 1st to Aug rst, 1873, - - - + 3073 $7,117,107 
New Policies issued from organization (Aug. 1, 1868) to Aug, 1, 1873, 22051 50,911,579 


CASH CAPITAL, $1,000,000.—CHARTERED BY CONGRESS. 
A STRONG STOCK COMPANY. 


SpeciaL FEATURES, 


Security, Low Rates, No Dividend Delusion. 


OFFICERS. 

E. W. PEET, Phila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex. Com,.| JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | F. G. SMITH, M. D., Medical Director. 


Contracts giving liberal and continuous Commissions will be made in all parts of the 
country with efficient and reliable men who propose to canvass personally for Life 
Insurance. 


BRANCH OFFICE, PHILADELPHIA, PA., 
Where the business of the Company is transacted. 


New York Orrice, No. 34 Park Row. 


E. A. ROLLINS, President. 
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INCORPORATED 1851. PurgLy MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over : : 
ANNUAL INCOME over 





$4, 500,000. 
$1, 500,000. 





DIVIDENDS ON THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 


Tue Massacnusetts Non-Forreiture Law applies to all policies ot every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount ol pevioms payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 

A. M. PARKER, Main Street, Worcester, Mass., for Worcester and vicinity. 

E. P. PATERSON. 62 Weybosset Street, Providence, R. I., for Rhode Island. 

GEO, E. PENDERGAST, 12: Bank Street. Cleveland, Ohio, for Eastern Ohio. 

as DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 

ORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri. 

PARKER M. CHILD. 128 Wisconsin Street. Milwaukee, for Wisconsin 

LAWFORD & M: KIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 

JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvania. 

E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
OHN BUMSTEAD, iB Washington Street, Boston, Mass., for Boston and vicinity. 
. F. MERRILL, 1 iddle Street, Portland. Me. for Maine. 

ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

FERD. RAA‘ KE, North Main Stree‘, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, Corner Main and Eighth Streets, Kansas City. Mo. 

OHN A. HALL. Foot’s Block, Springfield, Mass., for Western Massachusetts. 
RISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


oF 


fae. INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Acrvary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 
Publishers and Printers, 


NEW YORK: 
No. 16 Dey Street. 


CHICAGO: 


OFFICES: Nos, 161-163 La Salle St. 


| 





| 





Strictly Mutual. 


Provipent |_Ire& | RusT(Co. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 





Cash Assets, over - - - $1,800,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among ail classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 





PIEDMONT & ARLINGTON 
Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. . 


3 


Small Expenses, Small Losses, Secure Investments, Ample Ref 
and Good Surplus. 


Premiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORE. 


W.C. C ARRINGTON, President, 
JOUN EB. EDWARDS, Vice President. 
D. |. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


s@™ Agents wanted in unoccupied territory. 
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UNION MUTUAL 


Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ORGANIZED IN 1849. 


____- a ee 
ASSETS, SEVEN MILLION DOLLARS. | 


| | 


LOW PREMIUM RATES. 

















Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 
second year 


AN EASY COMPANY TO WORK. 





The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, Sz. LOUIS, MO. 


J. S. PIERCE, 
Secretary. 


HENRY W. HOUGH, 


President. 


FELIX COSTE, 


Vice-President. 


AMOUNT OF POLICIES 
in force, December 31, 1872 


$50,746,485.00 


NET ASSETS, 
December 31, 18732, 
$4,368,533.00 










NET INCREASE 
e of Actual Cash Assets during 
=z Ew \\ 4 
= ‘a a4 the year 1872, 





$755,380.00 






).. < 


The only Company which guarantees, as a chartered right, the prineiple ot local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative in the Home B 


of Directors. 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President, L. D. ALEXANDER, V. Pres't. 


Efficient men wanting to represent the L1rz ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No, 92 Broadway, New York. 


JAMES A. RHODES, Manager. 








X 











MUTUAL LIFE 


Flartford, Conn. 


Insurance Co., - 





TANUARY 1, 1873. _ 


POLICIES ISSUED IN 1872, 10,527 
INCOME, (872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1872. 


Assets, securely invested, - = = = §$8,209,325.07 
Surplus, free of all liabilities, - - - 1,199,831.50 
Dividends paid to policyholders during the year, 943,441.71 
Income for the year, - - - - - 35413,752.45 
Losses paid during the year, - - - 831,116.32 





The following table exhibits the progress of the Company during the last ten years: 


Dividends 
Policies aid 
Income. . by Assets. 
Issued. ‘olicy- 
holders. ee & 
1862-63 1,717 $125,672 $1. {600 37 
ets 6,599 789-733 2,388 117,200 So9 ats 
be 9.919 2,027,051 0,232 196,050 2,215,344 
1868-69 16,852 45303.812 dys 502.5 5.081,975 
1870-71 19,105 4,993,392 1,162,412 1,153,0) 7,510,014 
COMPARISON OF THE BUSINESS OF 1871 AND 1872: 
1871 10,039 $3,135,736.14 $663,654.22 $652.590.57 »356,967 .28 
1872 10,527 31413,752-45 943044171 $31,116.32 325-07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers. An examination of the above 
figures shows that the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 





Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


 $2,800,000.00 


And at the same time it has greatly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 


SEVENTY-TWO THOUSAND POLICIES, 











and has paid to the families of its deceased members over 
THREE MILLION DOLLARS. 


E, FESSENDEN, President. 
J. F. BURNS, Secretary. 
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CONTINENTAL 
Life Insurance Company, 


Or New York. 


President, 
Secretary, 


LUTHER W. FROST, 
MYOX MEN 
“3S Nessen gz 29 oz ‘be ‘son 


J. P. ROGERS, 
‘ONIGTING ‘IVLNANILNOO 


ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 
54,580 
12,010 
$540,000 
$6,059,201 


Number of Policies issued to Jan. 1, 1573, 

Number of Policies issued in 1872, - 

Surplus, New York Standard, ‘ 
Assets, Jan. 1, 1873, - : 


This Company is PURELY MUTUAL in its operation, 
dividing its entire surplus among its Policyholders annually, on 
the “ CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN Har A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO 


CHARLES H. FROST, 
MANAGER. 


RezzsaB_E AGENTS WANTED THROUGHOUT THe NoRTHWEO?. 





Washington 


Life Insurance Company, 


155 Broadway, New York. 


Secretary. 
Assistant Secretary, 
“1f “YAMA ‘VM 
‘SSILUND SNUAD 


*yUepIselg 


W. HAXTUN, 
CYRUS MUNN, 


‘Arenqoy 2 WopIsel.J-39IA 


CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLiciES KEPT IN Force sy Divipenps. 


EXAMPLE.—Age, 44—Policy, $10.000—Annual Premium, $364.60 
Dividends amounting to $288 wou!d hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, III. 


> ; Y 


o> Wi / 
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